3araioM MOKHa 3pOOMTH BHCHOBOK IpO Te, L0 YKpaiHa 3allikaBjieHa B MOJAJIbLIOMY
PO3BUTKY B3Aa€EMOBHTIIHHX JBOCTOPOHHIX BigHOCHMH. Peamizailis TakuX MPOEKTIB CIpHIE
HapOIIyBaHHIO MPUIUIMBY KUTAHCHKUX 1HBECTHUIIIH Ta ICTOTHOTO 301IbIIEHHS €KCIIOPTY.
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MI)KHAPOJHUM IHBECTUIIIMHUM BHECOK B YKPAIHY

TepMiH «IHBECTHIIIT» MOXOAUTH BiJl JIATHHCHKOTO CJIOBA «investy 110 03HaYa€ BKIAATH.

B mmpoxomy po3yMiHHI 1HBECTHIII O3HAYAIOTh TOCIOAAPCHKY MIsUTBHICTH (OIepariio), ska
Hece B co0i1 mpua0aHHs OCHOBHMX (DOH[IB, KOPIOPATUBHUX ITpaB Ta I[IHHUX MamepiB y oOMiH Ha
KoImTH a00 MaiHO. ['0JIOBHY METy IHBECTHIIIHHUX BKJIAJCHb MOKHA BH3HAYUTH SIK OTPUMAHHS BiJ
HUX TpuOyTKy [1].

3a ocTaHHI 4acoOB1 MEPiOM 1HBECTHUIIIT CTaIM BiAIrpaBaTH OCOOJIUBY POJb Y KHUTTI OyAb-sIKOT
KpaiHu MOCTPaasSHCHKOTO mpoctopy. Lle oOymMOBIEHO THM, IO BOHH TOPKAIOTHCS HANTIHOMINX
OCHOB T'OCIIOJIAPChKOI MisTbHOCTI. Ha choro/ieHHs iHBECTYBaHHSI €EKOHOMIKH 3aliMae Barome MicIie B
€KOHOMIYHOMY PO3BHUTKY YKpaiHH.

30ubIIeHHS OOCSTIB 3aJydeHHS 1HO3EMHHX I1HBECTHIIIM BIIPOJOBXK 0OaratboX pOKIB €
TOJIOBHOIO YMOBOIO PO3BUTKY BITUM3HSHOI E€KOHOMIKH. B CyyacHMX yMOBax CIIOCTEPIraeTbcs
nedinuT BJaCHUX KOIITIB 1 TOMY BOHA MOTpPeOy€e MATPUMKH 3 OOKY 1HO3eMHHUX iHBecTopiB. Lle
JIOTIOMO>KE TiepeoOiafHaT MiJANPUEMCTBA HAa HOBHUM Jaj, 3aJaTH TEMIH PO3BHUTKY AisJIBHOCTI,
KOTpa 1HBECTY€EThCS, 110, B CBOIO YEPry, BEJC 10 CTBOPEHHS HOBHX POOOYMX MICIh Ta ITiIBUIICHHS
PIBHS JKUTTS HACeJCHHS. 3alydeHHsI 1HBECTHUII ChOTOAHI OCOONMBO HeoOXimHEe Yy Ti cdepu
€KOHOMIKH, aKTHBI13allis SIKUX JOTIOMOE BUBECTH ii 3 KPU30BOTO CTAaHY 1 3HATH COIliabHY HANPYyTy
B CYCIUIBCTBI [2].

ExoHnomiuHa kpu3a mpu3Bena A0 HETaTUBHOTO BIUIMBY HA 1HBECTHUIIMHI MPOIIECH. 33 TaHUMHU
MinicTepcTBa €KOHOMIYHOTO PO3BUTKY 1 TOpriBii Ykpainu, mpotsrom 2015 p. B €KOHOMIKY
Hamidnuio 3,76 Mipa 10d. TPSMHUX 1HO3EMHHMX 1HBECTHINM, 4YOTO SBHO HemoctaTtHbo. Crifg
BIIMITUTH, 110 €KOHOMIiKa YKpaiHu nepeOyBae B CKIAAHIN CHUTyalli, ska 30eperia TeHISHIll 10
TOTIPIIEHHS BHACTIZOK TPOJIOBXKEHHS arpecuBHOi momiTuku Pociiicekoi denpeparii, oxymarii
Kpumy i BiiicbkoBux faiit Ha Cxomi. 3a nanumu Jlepxkcraty, 3a 2016 p. Ykpaina ocoina maiike 51,2
MJIpJA TPH MDKHApOAHUX iHBecTHIi. HalO1abimi oOcsaru mpsaMuX 1HBECTHIN Oy CIpsIMOBaHI B
(hiHAHCOBY 1 CTPaxoOBy IISIBHICTH - 2,825 M IOJ., TOPTIBIIO 1 PEMOHT aBTOTPAHCIOPTY - 524,9
MJTH JIOJI. Ta TPOMHCIOBICTh - 475,2 MiH noit. Y ciuHi-depBHi 2017 poKy B €KOHOMIKY Jep:KaBH
1HO3eMHUMU iHBecTopamu 3 75 kpain cBity BkiageHo 711,2 muH non. CHIA npsMux iHBECTHILIHN.
BonmHowac o0csru KamiTaJIbHUX 1HBECTHINN MiANPUEMCTB YKpainu y ciuHi-uepBHI 2017 poky
cknamawth 155,1 wmupa rpH, mo Ha 22,5 % Oineine Big 00cATY KamiTalbHUX IHBECTHLINA 32
BiamoBiaHmiA epion 2016 poky [3].
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Jlo necaTku OCHOBHUX KpaiH-IHBECTOpiB, Ha sIKi mpumagae Oinpine 83% 3aranbHOro o0csry
npsMUX 1HBecTulii, Bxoaath: Kinp, Himewunna, Hinepmanmu, Pociiiceka Deneparisi, ABCTpis,
Benmka bpuranis , bputanceki Biprinceki OctpoBu, @panmis, Ilseiinapis Ta Itamis (puc. Nel).
Jo peui, mpsMi iHBecTHUIli 3 YKpaiHu 3AiliCHIOBAINCH A0 46 KpaiH CBiTy, MepeBakHA YacTKa SIKUX
Oyna crpsimoBana 110 Kinpy (93,0%).JlomineHo 3a3rauuTH, o Kinp — e odropra 30Ha [4].
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Puc.1. Haii0inbuii KpaiHu-IHBECTOPH YKPATHCHKOI eKOHOMIKH

Ha cporonni B YkpaiHi cTBOpeHe MpaBoBe MMOJIE Ul iHBECTYBaHHS Ta PO3BHUTKY JIEPXKABHO-
MIPUBATHOI'O MAapTHEPCTBA. 3aKOHOJABCTBO HAJA€ TapaHTil MisTIBHOCTI IS 1HBECTOPIB, CKOHOMIYHI
Ta opraHizaliiiHi 3acaam peamizamii maptHepcTBa. Jlep)kaBHY MOMITHKY Yy cdepi 1HBECTHINIHHOT
nisutbHOCTI BU3Ha4Yae BepxoBHa Paga Ykpainu, sika CTBOPIOE 3aKOHO/IaBYY 0a3y JJisi iHBECTYBaHHS,
a caMy peamizalilo Jep:KaBHOI MOMITHKU y cdepi iHBecTuiiit 3abesneuye Kabiner Minictpis. Ha
ChOTOJHI B YKpaiHi IHBECTHIHA MIiSUTGHICTh PETYIIOETHCS TAKUMH HOPMATHBHO-TIPAaBOBHMU
aktamMu: 3akoHamu Ykpainu «lIIpo iHBecTuuiliHY [HisnbHICTBY, «IIpo peXxuM 1HO3EMHOIO
iHBecTyBaHHs», «IIpo 3axucT iHO3eMHHX iHBecTHIili Ha YkpaiHi», «IIpo 30BHIIIHEOCKOHOMIYHY
TisTbHICTBY, «IIpo IHCTUTYTH crinbHOTO iHBecTyBaHH:», [locTanoBamu Kabinety MinictpiB «IIpo
3aTBepKeHHS [lep)kaBHOI cTparerii perioHabHOro0 PO3BHUTKY Ha mepion ao 2015 poky», «IIpo
3aTBepKeHHsT [l0NMOXKEHHS Mpo TMOPSIOK JAepXKaBHOI peecTpaiii TOroBopiB (KOHTPAKTIB) MPO
CHUIBHY JISUTBHICTH 32 YYaCTIO 1IHO3EMHOT0 1HBECTOpay Ta iHIHUX [5].

3 METOI0 MOIIYKY JI€BUX MEXaHI3MIB 3aJly4€HHs 1HO3eMHUX 1HBECTHILIH B YKpaiHy ypsaoM
JIepKaBU Ha PETYJISPHIA OCHOBI MPOBOASTHCS Oi3HEC-(DOPYMH 32 YUACTIO MOTEHITIHHUX 1HO3EMHUX
iHBeCTOpiB. 3a3HayeHl 3aXOQu MOKJIMKAaHI CHPUATH TMOKPAIICHHIO IHBECTHIIIMHOTO IMIIKY Ta
301TBIICHHIO OOCSATIB 3aJTyUeHHsI IHO3EMHHX 1HBECTHIIII B €EKOHOMIKY HAIIOl IepPKaBH.

BucHoBku: ExoHomika YkpaiHM Ha cTafii CBO€i CTPYKTYpHOI TpaHcdopmauii morpelye
3HAYHOTO 1HO3EMHOTO iHBeCcTyBaHHs. BogHouac HecTabijapbHA MOMITHYHA Ta €KOHOMIYHA CHUTYAIIis,
KOPYMIIOBAHICTh BIAJH, BIWCHKOBI Al BIUIAKYIOTh 3aKOPAOHHUX MapTHEPIB, MPHU3BOAATH 0
¢dinancoBoro He3aOesnedeHHs. [1[00 3MiHUTH cTaHOBHWINE, HEOOXiAHI po3pobOka 1 peamizaiis
KOHKYPEHTHOI JJOBTOCTPOKOBOI CTpaTerii pO3BUTKY, KA 3a0X0Th PyX KalliTajiB y HaIly KpaiHy.
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