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OyHKIIOHYBaHHS Oy/Ib-SIKOTO MTPOMHCIOBOTO MIANPHEMCTBA HEMOXKIIMBE 0€3 HAsBHOCTI 000pOT-
HUX aKTHBIB, SIKI € OCHOBHUM PECYpCOM JUIsl 3a0e3MedeHHs Horo aisuibHOCTI. ParlionansHe yrpasiiiH-
Hsl 0OOpOTHMMHM aKTUBaMU € HEBIJ €MHOIO0 YMOBOIO 3a0€3ME€UYEHHS JOCTaTHHOT'O PIBHA ILIATOCIIPO-
MOYKHOCTI, (DIHAHCOBOi CTIMKOCTi, KOHKYPEHTOCHPOMOXKHOCTI Ta IHBECTHIIHHOI NpUBAaOIUBOCTI
HPUEMCTBA 1 CTBOPIOE YMOBH JUTS HOTO MMOJAJIBIIOTO €KOHOMIYHOTO 3POCTAaHHSL.

MexaHi3M /1€BOTO yIpaBIiHHI 0OOPOTHUMHM aKTHBAaMU Nepeadayae iX CUCTeMaTHYHUH Ta JieTa-
JHHUM aHaJi3 SK 3arajaoM, Tak 1 OKPEMHUX €JIEMEHTIB (3araciB, IPOIIOBUX KOIITIB, Je0ITOPCHKOT 3a-
060proBaHOCTI, MOTOYHUX (PIHAHCOBHUX IHBECTHUILIH).

VY cydacHMX yMOBax rocro/aplOBaHHs, BIACHUKY IMIIIPUEMCTB, KEPIBHUKHU Ta TOJIOBHI OyXraiarepu
MOBHHHI 30CEPEMTHCh Ha OpraHi3allii aHalITHYHO1 pOOOTH Ha MIANPUEMCTBI SIK OHOMY 3 OCHOBHHX
3ac00IB JIOCATHEHHS €(DEeKTMBHOIO BHKOPUCTAHHS pecypciB. AHalli3 OOOPOTHHX AaKTHBIB IMOBHHEH
000B’S3KOBO MPOBOJUTHCS Y MPOLIEC] aHAI3y 3aralbHOro (HJiHAHCOBOTO CTaHy MIANIPUEMCTBA, a TAKOXK
3IIACHIOBATUCS SIK CAMOCTINHA AUIHKA aHAITUYHOT poOOTH, Pe3y/bTaTH SIKOi MOKHA BUKOPHUCTOBYBA-
TH SIK HpOpMaIliiiHy 6a3y IpH yXBaJI€HHI PI3HOMAHITHUX ONEPATUBHUX Ta CTPATETIYHUX YIPaBIiHCh-
KUX pillieHb Ta popMyBaHHI MEXaHI3MY MiJBUIIEHHS €(PEKTUBHOCTI AISUIBHOCTI MIANPUEMCTBA.

Oco0nuBICTIO OOOPOTHHUX AKTUBIB K 00’€KTa aHATITUYHOTO JOCIIDKEHHS € Te, [0 B KOXHUI
MOMEHT T'OCHOJapChKOI NISUTbHOCTI, BOHU Nepe0yBaloTh Ha PI3HUX cTalisfix Kpyroooiry. Komum ogna
YacTUHA OOOPOTHUX AKTUBIB HAJAXOIUTh Yy BUPOOHMIITBO Y BUIJIAJI BUPOOHMYMX 3amacis, iHIIA —
(bopMmyeTbes SIK pe3yabTaT BUPOOHUIITBA Y BUTJISA TOTOBOT MPOAYKIIii, @ TPETS — peani3yeThbCs Mo-
KYILSM 1 IEPETBOPIOETHCS Yepe3 PO3PAXYHKH y IPOIIOBiI KOMITH. TUTBKK OJHOYacHE mepeOyBaHHs
00OpOTHHUX aKTHMBIB Ha BCIX CTaJifAX LUKy 3abe3neuye Ge3nepepBHUNA MPOIeC TOCIOAAPCHKOT JIisi-
JBHOCTI i 6e3nepeliitny poboTy minnpuemcrsa [1].

Mertoro aHaii3y 0OOpOTHUX aKTHBIB € BU3HAUEHHS iX 00CATY 1 CTPYKTYpH, a TaKOX pKepen ix
MOKPUTTS 1 CHIBBITHOIIEHHSI MDK HUMH, IOCTaTHBOTO JUIs 3a0€3eUeHHsI JOBTOCTPOKOBOT BUPOOHH-
40i 1 epekTUBHOT (PiHAHCOBOI AISIIBHOCTI MIANPUEMCTBA, Ta BUSBICHHS BHYTPIIIHBOBUPOOHUYHX 1
BHYTPIIIHBOTOCTIOAAPCHKHUX PE3EPBIB MiABUILIECHHS €(EKTUBHOCTI iX BUKOpHCTaHHS [2].

KitrouoBi 3aBaHHs aHaIi3y 00OPOTHUX aKTUBIB: TOCHIIPKEHHS 3MiH Y CKJIaJli Ta CTPYKTYpi 000-
POTHUX aKTUBIB y JWHAMIII1; OI[IHIOBAaHHS PIBHS A1IIOBOT aKTUBHOCTI IMIPUEMCTBA; BUSBICHHS (ha-
KTOPIB BIUIMBY Ha MOKa3HUKU 0OOPOTHOCTI OOOPOTHUX AKTHUBIB; BUSHAUCHHS JKepelsl (piHaHCYBaH-
Hs1 00OPOTHUX aKTUBIB; BU3HAUEHHS MOTPEOH B IOJATKOBHUX KOIITaX s (piHAHCYBaHHS OOOPOTHUX
aKTHBIB; PO3PAaXyHOK YAaCTKH JIIKBIIHUX, IIBUJKO- Ta MOBUIHHO JIIKBITHUX AKTHUBIB; BUSBICHHS pe-
3€pBIB MiIBUIIICHHS €()EKTUBHOCTI X BUKOPUCTAHHS Ta IPUCKOPEHHs oOepTanHs [3].

OcHoBHUMU JpKepenamMu iH(popMalii a1 aHalizy 0OOpOTHUX aKTHBIB € (piHaHCOBA 3BITHICTh
nianpueMcTBa (6anaHc, 3BIT PO (HIHAHCOBI Pe3yNIbTATH, 3BIT PO PyX I'POIIOBUX KOIITIB, MPUMITKU
10 (iHaHCOBOT 3BITHOCTI) 1 OyXranTepchKi TOKYMEHTH, Y SIKUX B1IOOpaKaeTbCcs HAJIXOKEHHS Ta
BUKOPUCTAHHS 3amaciB, HasBHICTh, CIIMCAHHS Ta MOTalleHHs Ae0iTOpCchKoi 3a00proBaHOCTI, BUITUC-
KU 13 6aHKIBCbKHX PaxyHKIB PO 0OCSTU IPOIIOBUX KOIITIB TOMIO [3].

3a pe3yabTaTaMu JOCIIIPKEHHS, pal[lOHATBHO OPTraHi30BaHM MPOIEC aHaIi3y 000POTHUX aKTH-
BIB Ma€ CKJIaJIaTUCS 3 IEKUIbKOX €TalliB: OpraHi3aliifHuii, OCHOBHUH Ta pe3ylbTaTUBHUMA [4].

OpranizaniifHuil etan 3abe3neyye HaJIEXKHY OpraHizallilo aHAIITUYHOTO MPOLECY Ta BKIIIOYAE
KUIbKa IiJIeTariB, a caMe: BU3HAUCHHS 3aB/JaHb Ta po3poOKa MporpamMM aHailizy 00OpPOTHUX aKTH-
BiB; 30ip JJAaHMX Ta BU3HAYEHHS Meperiky iH(opMaliiiHux MarepiaiiB 1 MAroToBKa iX 70 aHali3y;
O30T 000B’A3KIB MiXK BUKOHABIIMU [4].
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OcHOBHUI eTarl aHali3y 000POTHUX AKTUBIB € aHAJITUYHUM OIPALIOBAHHSAM MOKAa3HMKIB 32 J10-
MIOMOTOI0 TEXHIYHUX MpPUHOMIB. BOHM BKIIIOYAIOTh: HAJAaHHS MOKa3HUKAM IMOPIBHIHHOTO BHUpPas3y;
CHPOIIEHHs IU(PPOBUX 3HAUYEHb; BUBUCHHS M OCMUCIIEHHS OINpalbOBAaHUX MaTepiajiB; CKIIaJaHHS
aHAJIITUYHUX pOo3paxyHKiB. Llei eran MoBHMHEH OXOIUIIOBATH TaKi HANPSIMH: aHAJI3 JUHAMIKU 00Cs-
B 1 CTPYKTYpU OOOPOTHHUX aKTHBIB, aHAJ3 €(EKTUBHOCTI iX BUKOPUCTAHHS Ta BIUIMBY Ha L€ pi3-
HUX (aKTOpiB, aHATI3 eKOHOMIi a00 pe3epBiB 30UIbIIEHHS 000POTHUX aKTUBIB [4].

EdextuBHIM € aHai3 00OpPOTHUX aKTUBIB HA OCHOBI PO3paxyHKy cUcTeMHu KoedimieHTiB. Oc-
HOBHUMHU CepeJl HUX € MOKAa3HUKHU JKBITHOCTI — KOe(IIiEHT aOCOMIOTHOT IKBIAHOCTI, IIIBUIKOT JIi-
KBITHOCT1, KOS(II[i€EHT MOKPHUTTS; Ta MOKA3HUKH AUIOBOI aKTUBHOCTI — KOe(IIieHTH 000POTHOCTI
00OpOTHUX aKTUBIB, A€0ITOPCHKOT 3a00PTrOBAHOCTI, 3aMaciB, TPOLIOBUX KOIITIB, TPHUBAIICTb OHOTO
000poTy, Koe(illieHT 3aBaHTaKEHHS OOOPOTHUX aKTUBIB, aOCOJIFOTHE Ta BIIHOCHE BHUBUILHEHHS
(3astyueHHs) OOOPOTHUX AKTHUBIB BHACIHIJOK 3MIHU iX 000poTHOCTI. Takoxk aHami3ylOThCs JpKepena
dbopMmyBaHHS 000POTHUX AKTHBIB, HAMIPHUKIIAJ, BU3ZHAYAETHCA KOe]ilieHT 3a0e3meueHoCTi 000poT-
HUX aKTHUBIB BJaCHUMH KoinTamu [4; 5; 6].

HaiiBaxmuBIIIMMHU MOKa3HUKaMH BUKOPUCTAHHS MaTepialbHUX 00OPOTHHUX aKTHBIB €: MaTepia-
JIOMICTKICTh HPOAYKI[ii, MaTepiaioBifadya, NpuOyTOK Ha TPUBHIO MaTepialibHUX BUTpAT, MUTOMA
Bara MaTepiaJlbHUX BUTPAT y cOOIBAPTOCTI MPOAYKIi, KO(DII[IEHT CHIBBIIHOIIEHHS TEMIIIB 3011b-
IIeHHs1 00CSTiB BUPOOHUIITBA 1 MaTepialbHUX BUTpAT [6].

V3arajapbHIOIUYMMHU TOKa3HUKAMU €(eKTUBHOCTI BUKOPUCTAHHS 00OPOTHHX aKTHUBIB € Koediwi-
€HT MPUOYTKOBOCTI 0OOPOTHUX AaKTHUBIB Ta PeHTAOENbHICTh 00OPOTHUX aKTUBIB. UMM BuIIi I1i TIO-
Ka3HHUKH, THM €(DEeKTUBHIIIE BOHU BUKOPUCTOBYIOThCA [3].

Tako HEOOX1THUM € BU3HAUEHHS BIUIMBY OKpeMHUX (DaKTOpPiB Ha TOM UM IHIIUH MOKa3HUK 000-
poTHUX akTHUBIB. Lle 311iiCHIOETHCS 3a JOTTIOMOT0I0 MPOBEIEHHS (PAKTOPHOTO aHANI3Y.

Pe3ynpTaTuBHMIA eTan — BaXJIMBHM €Tall 3aBepIIeHHs aHAIITUYHOT pOOOTH, SIKHI BKJIIOYAE y3a-
raJIbHEHHS Pe3yJbTaTiB YCiX MPOBEAECHUX JOCTIKEHb, BUSBICHHS PE3€pBIB MiABUILECHHS €(PEeKTHB-
HOCTI BUKOPHCTaHHS aKTUBIB Ta MOXKJIMBOCTEH YCYHEHHS BUSABICHHX HEIOJIKIB, OPOpPMIICHHS BCIX
JAHUX MPOBEJICHOTO aHANI3y Ta Nepeaavy ix ynpaBiaiHCbKOMY IepcoHamty [4].

OTxe, eheKTUBHE YIPaBIiHHA 000POTHUMHU aKTMBAMU HEMOJKJIMBE 0€3 3[1iICHEHHS X aHali3y.
[Ipu 11bOMyY BaXKJIMBOIO € palliOHaJIbHA OpraHi3allis MPoLecy aHANITHYHOT poOOTH, BcebiuHe AO0CITi-
JDKEHHSI OOOPOTHHUX aKTHBIB Ta 3p03yMiJie i UiTKe y3araJlbHEHHsS OTPUMaHUX pe3ynbTaTiB. Jlure 3a
YMOBHU CUCTEMAaTHYHOTO NMPOBEJCHHS aHalli3y 0OOPOTHUX aKTUBIB HA OCHOBI JaHUX OOJIIKY MOXKYTh
npuiiMaTUCs OOTPYHTOBAHI YIPABIIHCHKI PIlIEHHS, SIKI CIPUATUMYTh MIBULIEHHIO €()EKTUBHOCTI
X BUKOPHCTaHHS Ta MOKPAILEHHIO AISUIbHOCT1 MIANPUEMCTBA.
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