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TEOPETUKO-METOJOJIOTTYHI 3ACA/IN ®OPMYBAHHS TA
PO3BUTKY ¢IHAH§OBOi IHOJITUKH Y"KPATHI/I B YMOBAX
IHOOPMANINHO-IHHOBAINIMHOI EKOHOMIKH

B cmammi posenamymo ocHo6Hi meopemuxo-memooono2iyHi acnekmu opmyeanHs ma pe-
anizayii ghinancogoi norimuxu Yxpainu 6 koumexcmi iHQOpMayitiHo-iHHO8aYilHOT eKoHOMIKY. Busna-
YeHo OCHOBHI Yii iHanco80i norimuxu 6 ymosax ingopmayitino-innosayiinoi exonomixu. Obrpynmo-
BAHO, WO OCHOBHOIO YMOBOI eheKmuUBHOI (iHAHCOB0T NONIMUKU € HANEIHCHUL PiBeHb pealy8anHs Ha
SMIHU CePedOoBUHO20 NPOCIOPY, WO BION0BI0AE BUMO2AM THPOPMAYIUHO-IHHOBAYINIHOI eKOHOMIKU.
Busnaueno ocnoeni demepminanmu agmopcokoeo nioxody 00 gopmysants Qinancosoi norimuxku 3a
VMO8 IHOPpMaYitiHO-IHHOBAYIUHOT eKOHOMIKU, a came: (PIHaHCO8a NOATMUKA MA IHGOPMAYItiHO-IHHO-
BAYIUHA eKOHOMIKA 83AEMONO08 A3aHI, THHOPMAYIUHO-IHHOBAYINIHA eKOHOMIKA € [HMeSPayituHUM npo-
560M CMPAMeESTYHUX | MAKMUYHUX HANPIAMKIE (IHAHCOB0T NOATMUKU 0epiicasu; 83AEMO0Is CKIA00BUX
Ginancosoi nonimuxu 06yMOo8I10€ BUHUKHEHHS CUHEPLeMUUHO20 egheKmy, SKULL 3a YMOBU NO3UMUBHO20
pe3yrbmamy CNpusic€ akmueizayii iHHOBAYIUHUX npoyecie 8 eKOHOMIYI. BusHayeHo OCHO8HI Kame2opii,
Wo xapaxmepusyoms GiHaHCcO8Y NOITMUKY 8 KOHMEKCTI CUCMEMHO20 Ni0X00).

Knrouosi cnosa: oepoicasna exonomiuna NOLIMUKa, oepicasHe YAPAGIiHs, IHHOBAYIL, iHOp-
MAyitiHO-THHOBAYIIHA EKOHOMIKA, CUHepP2emuKa, CUucmemHull nioxio, @inancoea noximuka, yugh-
posizayis.

Tabn.:2; bion.:15.

AKTyaJbHicTh npodiaeMu. CydacHi peaiii XapakTepu3yrThCs IePEeX010M
O1TBIIOCT1 PO3BUHEHUX KPaiH JI0 HOBOT'O TUITY €KOHOMIKH — 1H(OpMaIiitHO-1HHO-
BaIIfHOI, /TSI SIKOT XapaKTEPHOIO € TCHACHITIS MiABUIIICHHS POJIi Ta 3HAYCHHS 1H-
¢dbopmMariii B iIHHOBallIHHOMY PO3BUTKY BUpOOHMIITBA. [HPOpMaTH3allis OXOIUTIOE
MPAKTUYHO BC1 CepHr JKUTTSA CYCIUIBCTBA Ta OOYMOBIIIOE 3HAYHI SKICHI 3MIHH
€KOHOMIYHHMX Ta COLIAIbHUX HpoueciB B OCHOBI SKHX 3HaXOJAThCS 3HAHHS Ta
1HcpopMau1>1 HpOTe IHHOBAII HHO-1HBE CTUIIIMHHAM PO3BUTOK chep eKOHOMIKH, aK-
THUBI3aIlisl TPOIECiB U POBi3aIlii BlI[6yBa€TI>CSI 3a YMOB IHCTUTYLIHHOT Ta iHaH-
COBOI MIATPUMKH, 1110 OOYMOBIIIO€ aKTyaJdbHICTh MUTAHHS PO3POOKH KOHIIETITY-
aNbHUX 3acaj peajizaii JepaBHoi ()iHAHCOBO1 MOJII TUKH.

AHami3 ocTraHHix aochaikeHb Ta mnyoaikamiii. [IpoGrnematuka dop-
MyBaHHS Ta pO3BUTKY (h1HAHCOBOI MOJIITUKU 3HAXOIUTHCS Y (POKYC1 yBaru 0ararbox
MPOBIIHUX BYCHMX, TakuX sk: [. Amamenko [1], B. Jlem’ssaummn [2 ], 1. 3anarpina
[3 ], B. 3umosens [4 ], JI. JIucsk [ 5], 1. JIrotwii [6 ]|, B. Makoron [7 ] Ta iH. AKTy-
TGHICTh Ta JIETEPMIHAHTH PO3BUTKY 1H(POPMAIIHHOT €KOHOMIKK Ta (hiHAHCOBOI
M1 ITPUMKH 1HHOBAL{IMHUX IIPOILIECIB JIOCITIIKYIOTh C. [lIxapner,
M. lyouna, H. Xomnssxko [8], O. IToneno, T.3abamranceka [9], H.IBanosa [10], 1.
Iprumesa [11], [.LKocau, A. XKaBoponok, A. lertsipsos [12 ], H.Kpayc [13] Ta in.
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BupiyieHHsI HeOCTiIKeHUX YACTHH 3arajbHoi npoodJemu. [Ipore kon-
HENTyajJbHI Ta METOJO0JIOTIYHI acneKTH (OpMyBaHHS Ta PO3BUTKY (P1HAHCOBOI
MOJIITUKY 32 YMOB CTaHOBJICHHS 1H(POpMAIIITHO-1HHOBAI[IITHOI €KOHOMIKH € HEJ0-
CTaTHBO JAOCTIIKEHUMH Ta MOTPEOYIOTh MOTIUOIEHHS Ta KOHKPETU3aLlii.

Merto1o cTaTTi € po3po0Ka TEOPETUKO-METOI0IOTTYHUX 3acal] GOpMyBaHHS,
peamizaiiii Ta po3BUTKY (iHAHCOBO1 MOJIITUKH JIEPKaBU 32 YMOB CTAHOBJICHHS 1H-
dhopmaliiifHo-1HHOBAIIMHOT €KOHOMIKH.

Bukjaa ocHoBHOro Martepiany gociaimkenHsi. /lepkaBHa (iHaHCOBa
MOJIITHKA BUCTYIAE OJHUM 13 HANpsAMIB €KOHOMIYHOI MOJIITUKH, IO Oe3moce-
pEAHBO BIUIMBAE HA BHYTPIIIHBO HAIIOHATBHUIA MPABOBUH pexuM (iHAHCOBHUX
BITHOCHUH. fIK 1 OyAb-IKUN HANPSIMOK MOJITHKH JepxaBH, (JiHAHCOBA MONITHUKA 3
TOYKHU 30py (DYHKI[IOHAIBHOTO 3MICTY, BIAMOBIIAE 32 peanizaiito GyHKIT onoaart-
KyBaHHS Ta €KOHOMIYHO1 GyHKIIi aepxkaBu. OcoOnuBICTh (PIHAHCOBOI MOJITHUKH
JIep’KaBU TIOJSITAa€E B TOMY, IO BOHa (opMmye Oasuc i peaizaiii OCHOBHHUX
HaMpsMIB JIEp’KaBHOI MOJITUKU B YCIX cpepax K €eKOHOMIUHIN, TaK 1 COLiaIbHIM.
Bupimansaum aiis opmyBaHHs (1HAHCOBO1 MOJIITUKH JIEP>KaBU € BUBHAYCHHS Ta-
KUX 11 mapameTpiB, sIK po3Mip JepkaBu (dactka nepeposnoaity BBII yepes Bu-
JATKU JIEPKABHOTO OOJKETY 1 Mo3alrokeTHi GoHau), nedinur OKeTy, Ta
yacTKa JIEp>KaBHOI'O Ta rapaHTOBAaHOTO Jiep>kaBoto 6opry y BBIT [3 ].

Tak, 1. B. 3anatpiHa B CBOiX JOCHI/DKCHHSIX BiJBOAWTH MPOBIIHY POJH
(biHaHCOBIM MOITUI Y EKOHOMIYHOMY 3pOCTaHHI KpaiHu. 3 iHIoro 6oky, B. 3u-
MOBEIlb 3BEpPTA€ yBary Ha KiHIEBIA MeTi (pIHAHCOBOT MOJITUKHU, KA TOJSATAE y
BIUTMBI HAa 3POCTAaHHS PIBHS JOXOJIB HACEJICHHS 3aBISKU €()EKTHBHOMY YITpaB-
JHHIO MPOIeCaMH HarpoMaKeHHs Kamitany [4, ¢. 127]. 3riqHo BUCIOBIIOBaHb
iHIoro pociigauka, I. Jlrororo, Mera 1 3aBmanHs ¢iHaHCOBOI MOJITUKU HE TI0BO-
JATHCS JI0 BIJIOMa CYCIIUIBCTBA B3araji, a00 K JOBOJSATHCS Y CIIOTBOPEHOMY BH-
TSI, aJ)Ke MeTa eKOHOMIYHOT MOJIITUKH OB’ sA3aHa 3 0axaHUM MaliOyTHIM CTa-
HOM 00’€KTa, IKOTO HaMara€eTbCs BiH JOCATTH [6].

BukopucTaHHs €KOHOMIYHUX METO/IIB BIUIMBY Ha Oy/b-SIKY CYCHUIbHY CH-
CTEMY 37aTHE POOWTH BUpIIIAIBLHUNA BIUIMB y CEHCl BU3HAYECHHS 1HHOBAILIMHO-
ugpoBoro po3BuTky. [Ipu 11poMy ciiji BpaxyBaTH IIHHICHI OpieHTUPH 1HGOP-
MaIliifHO-1HHOBAIIITHOT €KOHOMIKH, SIKa OUIBIIICTIO TPOBIJIHUX JOCIIIIHHUKIB
PO3IIIAJIAETHCA SIK CHCTEMA B3a€MOTIOB'I3aHUX €KOHOMIYHUX CEKTOPIB (BUPOOHU-
YHX rajy3ed Ta iIHppacTpyKTypu), B AKiil JOMIHYIOUOIO € cepa iHpopMaliitHo-
TEXHOJIOT1YHOTO BUpoOHuUITBRa [10].

3 mi€i mo3uii, HiIsAiMU (iHAHCOBOI MOJITUKA MOXKYTh OyTH HE TUIBKH CIIPH-
SIHHSI TOCATHEHHIO (PiHAHCOBOi CTAOITLHOCTI Ta HAIIOHAIBLHOI O€3IeKku, ane i
1HIII1, 30KpeMa:

- TMOJITHUYHI I, TOOTO MOCATHEHHS Iell y cdepl 30BHINIHBOT Ta
BHYTPIIIHBOI MOJITHKH;

- €KOHOMIYHI 11111, TOOTO JOCSATHEHHS LJIEH PO3BUTKY y cepl EKOHOMIKU
Ha Makpo, Me30- Ta MIKPOPIBHSX;
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- collayIbHI 111711, TOOTO PO3MO/ILI COIiaIbHUX OJIar B CYCIUIbCTRI.

dinaHcoBa NoJITUKA K (PIHAHCOBUHN THCTUTYT MOB’s3aHA 13 (PIHAHCOBUMU
BITHOCHHAMHU 11100 (OPMYBaHHS Ta BUKOPUCTAHHS BAJIOBOTO BHYTPIIIHBOTO
NPOAYKTY Ta HalioHalbHOro noxoay [1]. Busznauaroum wmiciie ¢iHaHCOBOI
MOJIITUKA Y CHCTEMI JIeP>KaBHOI MOJITHKU B 1HHOBAIIMHO-1H(GOpMAIIHHINA eKo-
HOMIII1, CJIIJT BI/I3HAYUTH HACTYITHE:

[To-nepimie, inaHcoBa MOJITUKA BUCTYIAE€ 1HAWKATOPOM 3arajibHOi €KO-
HOMIYHOT MOJIITUKU, BUXO/SIUM 13 MOTEHIIATy Ta CHEIU(IKU IKOT MO’KHA BUSIBUTHU
OCHOBHI HampsIMKH 1H(GOPMaIlIHHO-IHHOBAI[IMHOTO PO3BUTKY, MPOBIJIHI ACTIEKTH
Jep kaBHOI MOJMITHKU Y cdepl nudposizailii. MakcuMaabHO MOBHUHN 00K 1HHO-
BallIHOTO MOTEHIliaTy Mpu GopMyBaHHI (IHAHCOBOI MOJITUKU JEp>KaBU HEOO-
X1JTHUH SIK O13HEC-CTPYKTypaM, TaK 1 opraHaM Jiep>KaBHOT BJIaJIM Ta MICIIEBOTO Ca-
MOBPSTyBaHHSI.

[To-mpyre, ¢dinaHcoBa MOJITUKAa BUCTYIA€ BU3HAYaJIbHUM (DAKTOPOM po-
3BUTKY 30BHIIIHBOMONITUYHUX BITHOCHH, OCKUIBKU Mependavae BiAHOCUHU Jep-
’KaB 3 MPUBOJIY BATIOTHOTO PETYJIIOBaHHS Ta MI>KHAPOIHOI 1IHBECTULIIMHOT A1sUTb-
HOCTI, II0 € BaroMuM (¢akTopoM GopMyBaHHS 1H(DOPMAaLITHO-THHOBALIMHOT
E€KOHOMIKH.

[Ipote, BuCTyMma0uu 1HCTPYMEHTOM 3/11HCHEHHS peajtizallii Jep>KaBHOT €KO-
HOMIYHOI TIOJITUKH, (piHAHCOBa MOJIITUKA MOTPEOYE TEOPETHUKO-METO0JIOT1Y-
HOTO 0a3zucy ¢popMyBaHHS Ta €(pEKTUBHOI peaizarlii.

Orxe, dopmyBaHHs 3acan (iHAHCOBOI MOJITUKUA B 1H(POpPMAIiHHO-1HHO-
BallliiHIl €KOHOMIIII TIepedadae po3poOKy METO0JIOTTYHOT KOHIIEIIIT Ta BU3HA-
YEHHS 3arajlbHUX METOOJIOTIYHUX TMIiAXO/iB. Bubip cuctemMu METOmiB J0-
CIIJDKEHHS € OOOB'SI3KOBOIO YMOBOIO JJISi MOJAJIBIIOrO aHali3y HampsSMKIB
peanizaiii (iHaHCOBOI MOJITUKH, CTBOPEHHS BIJMOBIIHOI TEOPETUYHOT KOHIIETI-
1ii. TiMbKYM 32 TAKUX YMOB € MOYKJIMBUM JOCIIHKEHHS, aHAITI3 Ta PO3YMIHHS MPO-
I€CIB, XapaKTEePHUX JIJII €EKOHOMIKH 1H()OpMaIiitHO-IHHOBAIIIITHOTO TUITY, BU3HA-
YEHHS ICTEPMIHAHT JIEPKABHOI MOJIITUKH, K1 HEOOX1TH1 ISl IPUNHATTS PillICHb
110710 (hOpMyBaHHS COLIATBHOTO Ta EKOHOMIYHOTO MPOCTOPY PO3BUTKY [14].

[Iponec peamnizaiiii GpiHaHCOBOI MOMITUKH PEANI3yEThCS YEpe3 BIAMOBIIHY
CHUCTEMY JIEPKABHOTO YIIPABJIIHHS, PO3POOKY IMiIXO/iB, METOIIB Ta MEXaHI3MIB,
o 3a0e3MevuyroTh TpaHC(OpMaIlilo HAMPSIMKIB Ta IiIBHUINCHHS CTYTEHs edex-
TUBHOCTI KOHKPETHHUX Jii B yMoBax 1HGOpMaIliiHO-1HHOBAIITHOT €KOHOMIKH.
[Ipu bOMY OCHOBHOIO YMOBOIO €(PeKTHBHOI ()IHAHCOBOI MOJITHUKU € HAJICKHUN
piBEHb pearyBaHHs Ha 3MIHHU CEPEIOBUIIIHOTO MTPOCTOPY, 110 BiJIMOBIAa€ BUMOTaM
€KOHOMIKH 3a3HaY€HOTO THUITY.

B ananizoBaHOMY KOHTEKCTI aKTyali3yeThCs HEOOXIAHICTh HAyKOBOTO IO-
YKy HalO11bII €()eKTUBHUX 1 YCHIMTHUX MeXaH13MiB (popMyBaHHs (h1HAHCOBOI
MOJIITUKU 3 TOJAJIBIIOI0 X TapMOHI3AIlIEI0 Ta aJanTalli€lo B KOHTEKCTI 1HDOP-
MaIiifHO-1HHOBAIITHOTO PO3BUTKY. OTXe, BBaXA€MO AOLIIBHUM aKLEHTYBAaTH
yBary Ha He0OX1JTHOCTI pO3p0oOKH KOHIIEMIIii (hopMyBaHHS (p1HAHCOBOI MOJITHUKH,

246



MMPOBJIEMU I IIEPCIIEKTVBY EKOHOMIKH TA YITPABJIIHHA Ne 2(34), 2023
OIHAHCOBI PECYPCH: ITPOBJIEMU ®OPMYBAHHSA TA BUKOPUCTAHHA

0a31COM SIKOi € CUCTEMA TEOPETHUKO-METONOJIOTTYHUX MOJIOKEHb, III0 BPAXOBYIOTh
0COOJIMBOCTI Opi€HTAIlli eKOHOMIKH Ta 1HHOBAILIMHUN PO3BUTOK Ta 1H(OpMaIIliiHI
TEXHOJIOTTII.

Crnimparouuch Ha 0COONMBOCTI 1H(POPMALIIHHO-IHHOBAIIHHOI €KOHOMIKH, 32
AKoi 1H(opMallisi, IHHOBAIlll Ta 3HAHHSA BUCTYIIAIOTh OKpeMUM (aKTOPOM BHPOO-
HUITBa [15], BHOKpEeMHMO OCHOBHI JIeTEpMIHAHTH Tpoliecy GpopmyBaHHs (iHAH-
COBOI MOJITHKU:

-1HHOBAIIll Y BUPOOHUIITBI, iIHDOPMAIIIHI TEXHOJIOT1I Ta IMIIJIEMEHTAIlisl 1H-
CTPYMEHTIB A1DKUTANI3AI] TPU3BOAATE A0 CTPYKTYPHUX 3PYIICHb Y HalpsMKax
(Gh1HaHCOBOT MOJIITUKY Ta CUCTEMI JeP>KaBHOT €KOHOMIYHOT MOJIITUKH;

-3MiHa (PIHAHCOBUX MOXKJIMBOCTEH, AepKaBHA MiATPUMKA Traixy3el eKo-
HOMIKM Ta IHBECTHUIIIHHI TPOIECH OOYyMOBIIIOIOTh TMOSIBYy HOBUX cdep 1HHO-
BalllitHO-1H(OPMAIITHOTO PO3BUTKY.

TakuM yUHOM, IPOTIOHYETHCS ABTOPCHKE OaueHHs Tporiecy GopMyBaHHS Ta
peamizarii (iHaHCOBOi MOJITHKH B CHCTEMI 1H(QOPMAIIIHO-IHHOBALIIHHOT €KO-
HoMikH. [Ipu 11bOMY €111 3BaXKMTH Ha HasiBHI Ta pe3epBHI (PIHAHCOBI peCcypcH IS
MOBHOT peatizallii HanpsIMKiB IEPKaBHOT EKOHOMIYHOT MO THKH.

BusnaueHe Buile 103B0JIsSI€E HAM BUOKPEMHUTH HACTYITHI ITOJIOKEHHS KOHIIETI-
TyaJbHOTO MiAXOAy 10 (opMyBaHHS (PIHAHCOBOI TONITHKH 3a YMOB iH(]Op-
MaIlifHO-1HHOBAI[IHHOT EKOHOMIKH:

- (pinaHcoBa moMiTHKA Ta 1H(POpPMAIIITHO-IHHOBAIlIIHA €KOHOMIKA B3a€EMO-
OB’ s13aHi;

- 1H(OpMaIliitHO-IHHOBAllIiiHa €KOHOMIKA € 1HTErpaliiHUM MPOSBOM CTpa-
TEr1YHUX 1 TAKTUYHUX HAMPSIMKIB (DIHAHCOBOT MOJIITUKU JIEPKABH;

- B3a€MOJIisl CKJIAJOBHUX (D1IHAHCOBOI MOJIITUKA 0OYMOBIIIOE BAHUKHEHHS CH-
HEPTeTUYHOTO €(EeKTy, SKUH 3a YMOBH IO3UTHBHOTO PE3YJIBTaTy CIPHSIE aK-
THBI3aIlll IHHOBAI[IHHUX MPOIIECIB B EKOHOMIIII.

Konmeniis hhopmyBanHs Ta peanizaii piHaHCOBOI MOJITUKN B KOHTEKCTI 1H-
dbopmaliiiHO-1HHOBAIIHHOT €KOHOMIKH Tepeadadae MO€IHAHHS CUCTEMHOTO Ta
CHHEPreTUYHOTO HAYKOBMX ITiAXO/IIB, OCKUIBKH HAsIBHICTh y €JIE€MEHTIB (DiHAHCO-
BO1 TIOJIITUKY TIEBHOTO TEPEJIKY XapaKTePUCTHUK CTBOPIOE MEPETYMOBHU ISl BU-
HUKHEHHS B Tpolieci ii peanizalii e(eKTy CHHeprii.

OTXe, CHHEPrOyTBOPIOIOYUMH BIACTHUBOCTSAMU HAaMH IPOIMOHYETHCS BBa-
ATy HACTYITHI:

B3a€MOJIONIOBHIOBAHICTD, 110 Tepeadadae HasBHICTh (POPMYIOUHX 3B’SI3KiB
MK eJIeMEHTaMH Jep>KaBHOT (PIHAHCOBOT MOMITUKH B MpoLieci ii peanisallii Ha 3a-
cajJiax 37aTHOCTI BILUTMBATH Ha 3MiHY BJIACTUBOCTEH HasiBHUX (hiHAHCOBO-1H(OP-
MallliHUX MOTOKIB;

B3a€MOBUTIO/Ia, 110 B 3arajlbHOMY KOHTEKCTI O3Ha4a€ MOXJIMBICTH IMOKpa-
IICHHS CTaHy €JIEMEHTIB CUCTEMHU (PIHAHCOBOI MOJIITUKH 3aBJSKH CIIBHOMY BU-
KOPHUCTaHHIO TIepeBar 1HHOBaIHO-1H()OPMAIIHHOT €eKOHOMIKH;
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B3a€MO3AICIKHICTh, TOOTO MOOY1I0Ba MK CKJIAIOBUMH (PiHAHCOBOT MO TUKH
TaKUX B3a€MO3B’SI3KIB, MPU SKUX 3MiHA OJHUX €JIEMEHTIB MOPOKY€ 3MIHH B 1H-
IIHX;

KOT€PEHTHICTh OKPEMHX CKJIaJ0BUX (DIHAHCOBOI IMOJITUKH, SKa TMPOSB-
JSIETbCS y AOCATHEHHI CHHXPOHHOCTI 3MIHU X CTaHIB y KOPOTKOCTPOKOBIH mep-
CIIEKTHUBI peati3allii KOHKPETHUX 3aXO/iB.

3 iHImIoro 00Ky, JUIsl BUBUCHHS 3aca]l (GopMyBaHHS Ta peasialii piHaHCcOBOi
MOJIITUKU JIEp’KaBU B yMOBax 1H(OpMaliifHO-IHHOBALIMHOT €KOHOMIKH JOLLIIb-
HUM € BUKOPHCTaHHS CHCTEMHOTO MiIXOJy SIK yHIBEpCaTbHOTO METOAY IO-
CIIIKEHHS.

BpaxyBaHHS TpHHIMITY CUCTEMHOCTI K 0a30BOTO MPHU PO3POOITI TMOIITUKH
Jla€ MOXKJIUBICTh BUKOPHCTOBYBATH KOMIUICKCHUUN 1HCTpYMEHTapiil s OCST-
HEHHS CTPATeTiYHUX IIJIed Ta BUKOHAHHS 3aBIaHb, CIIPSIMOBAHMX Ha 3abe3re-
YEeHHsI 3aIUIAHOBAHUX TEMITIB €KOHOMIYHOTO 3pOCTaHHS Ha OCHOBI 3a0€3MeueHHs
¢binaHCOBO1 cTab1ILHOCTI. Peanizaliisi 3a3Ha4eHOTO B110YBA€THCS HA OCHOBI KO-
OpAMHAIIi] B3a€EMOIIT MI>K CKJIAZJOBUMH (PIHAHCOBOI MOJIITUKA Ha OCHOBI BUKOPHU-
CTaHHs OFOPKETHUX, MMOJATKOBUX Ta MOHETAPHUX PETYIATOpiB. BpaxyBaHH: 3a-
3HAYEHOTO0 TMPHHIMIY CHUCTEMHOCTI CTBOpIOE€ ©Oasuc g  (opMyBaHHS
THCTUTYLIHHOI CKJIaJ0BO1 PO3POOKHU 3aX0/iB Aepx aBHOI (PIHAHCOBOI MOJITHKH,
OIIIHKM PU3UKIB iX peaiizallii, 3arpo3 3HWKEHHS (p1HAaHCOBOi CTaOUIBHOCTI B pe-
3yJibTaTi Hee()eKTUBHOTO BUKOHAHHS YHPABIIHCHKUX PIllIeHb Y (D1HAHCOBO-Kpe-
JTUTHIN Ta OFOPKETHIN cdepax.

diHaHCOBa MOJITUKA PO3TIISIAETHCS HAMU K €JIeMEHT 1H(OopMaliitHO-1HHO-
BaIlIifHOI €EKOHOMIKH, SIKUH MO€E 3MIHIOBATH CBiil CTaH TOOTO XapaKTEPHU3y€EThCS
JUHaMIYHICTIO (Tab. 1).

Tabmuus 1
OcHogHi kame20pii, o xapakxmepusyoms QIHAHCO8Y NOJIMUKY
Kareropis 3micT Kareropii
Crpykrypa ¢inanco- | Cucrema B3a€MOAIIOYUX Ta B3a€EMOIOB’ I3aHKUX IMIIXO/IIB, METO/IIB,
BOT MOJIITUKH MeXaHi3MiB MoO1Ti3alii, po3Moaiily Ta BUKOPUCTaHHS (hiHAHCOBUX
pecypciB
Bxinni napamerpu @diHaHCOBI pecypcH, 1HBECTHIIIT, METOAN MPUUHATTS pillieHb Opra-

HaMU Jep>KaBHOI BJIajin, IHPOpMaIliifH] TOTOKH
Buxinni napamerpu | Peanizanis HanpsMKiB (iHAHCOBOi IMOJIITHUKH, aKTHUBIi3allis 1HHO-
BaIlIITHOTO MPOIECY Ta BUKOPUCTAHHS ITU(DPOBUX TEXHOJIOTIH

Cran ¢inancoBoi | BiAmoBigHICTh MBXK 3aIlVIAaHOBAaHUMHE HANPSIMKAMU Ta HAssBHUM TI0-

MIOJIITUKHU TEHIIAJIOM I iX peamizarii

Pyx (3mina) ¢inanco- | Ilpouec nepexoqy ckiiagoBux GpiHAHCOBOI MONITUKHU 3 OJHOTO CTAHY

BOI IOJIITUKH B 1HIIWH MM BIJTHBOM BUMOT 1HHOBaIlIMHO-1H(OpMAIIHHOTO CycC-
MJIBCTBA.

Jlxeperno: chopMOBaHO aBTOPOM

KpiMm TOTO, IOIIIBHUM € HaJlaroJKeHHsI 0araToKaHAIbHOI KOMYHIKAIiHHOT
NOJIITUKYA BIIAJHUX 1HCTUTYIIM, BIAMOBIJAIBHUX 3a PO3poOKy (iHaHCOBOI
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MOJTITUKY 13 TPOMAISTHCBKAM CYCIIIBCTBOM. Y 3B'SI3KY 3 ITUM HaOyBa€ aKTyasb-
HOCTI MUTaHHS NPO T€, HACKUIbKK (PiHAHCOBA MOJIITUKA 3/1aTHA BIAMOBIIATH Ha
BUKJIMKH, TOCTaBJIEH] II100a1bHOI0 U(POBI3ALETO.

B KOHTEKCTI CHCTEMHOTO MiIXOY JOLUUTFHO BUOKPEMHUTH HACTYIIHI XapaKTe-

PUCTHKH Tpouiecy (popMyBaHHs Ta peasizaiii (piHaHCOBOT MOJITHUKY 1 yMOBax 1H-
dbopmaliiiHO-1HHOBAIIHHOT €KOHOMIKH:

- Opl€HTAaIlisl HA JOCATHEHHSI CTPATETIYHUX 1 TAKTUYHUX II1JICH;

- peryab0BaHICTh MIPOIIECY;

- MOXKJIUBICTh ONTUMI3YBATH JIEPKABHUHN PETYISITOPHUN BIUIUB;

- €K30TC€HHICTh — BIUIMB 3 0OKY 30BHIIIHHOTO CEPEAOBUIIA Ta 3/IaTHICTh pe-

aryBaTy Ha BHUKJIIMKH,

- AMBEPCU(IKOBAHICTh — PI3HOHANPABIIECHICTh BIUIMBY ()IHAHCOBOI MOMITHUKY;
- CUCTEMAaTU30BaHICTh HAMPSAMKIB Ta J[i B paMKax MOJITUKH;
Peanizarris HarpsiMKiB (D iHAHCOBOT MOMITUKU YKpaiHU ITpendadae HaCTyTHUIN

byHKITIOHATBHUIN KOHTEKCT (Tabi. 2):

Ta0muis 2

DyHKYii hinaHCco80I NOTTMUKU 0epIHCABU 8 KOHMEKCMI IHHOBAYILIHO-IHGOp-
MAyiHOi eKOHOMIKU (A8MopcbKa po3pobKa)

@yukuis GpiHaHCOBOT

Ne G 3micT GyHKIii

1 CucremoyTtBOopeHHs1 | B3aemonist Mixk eleMeHTamMu (piHaHCOBOT IMOJIITHKH Ta PIBHAMMU 11 pe-
am3sarii

2 HakommuyBanena  |Crpusie  ¢gopMyBaHHIO iH(pOpMaIiiHOT CKIamoBoi  (iHAHCOBOT
MOJIITUKH

3 Ennorenna @®opMmyBaHHS BHYTpPIIIHIX yMOB Ui peamizamii (iHaHCOBOI
MOJIITUKU

4 Ex3orenna BB Ha mporiecu Mi>dKHapOJHOTO CHiBpOOITHUITBA Yy chepi iHHO-
BaIliil Ta iHhopmaru3alii

5 InHOBamiiiHa Cripusie akTHBI3allil iIHHOBAaLIHOTO MOTEHIIATy €KOHOMIKH

6 IuBecTuIiiiHa Crpusie po3mupeHHIo cdep Ta HanpsIMKiB IHBECTHLIWHOT AisTTbHOCTI

7 MoTuBariitHa dopMyBaHHS MOXKJIMBOCTEH 1HHOBAI[IHHOTO PO3BUTKY Ta BIIPO-
Ba/DKCHHSI IU(PPOBUX TEXHOJIOTIH

8 Konseprytoua Crnpusie Tpanchopmartii piHaHCOBUX PECYpCiB IepKaBU B PO3BUTOK
1HHOBAIi}, MOMMpPEHHs 1HOPMALIfHUX TEXHOJIOTIH, CTAHOBJICHHS
MIPOIIECIB i KUTAITIZAIT Ta HAYKOBO-TEXHIYHOMY CITIBPOOITHUIITBY

9 Koopaunariiina KOOpJAMHY€E Tpouec e()eKTHBHOTO pO3MOALTY Ta BHUKOPUCTAHHS
(hiHAHCOBHX PECYpCIB

15 Crabinizyroua cripusie JOpMyBaHHIO CTaOUIBHUX Ta JOBrOTPUBAIMUX BIAHOCHH MIX

yJaCHUKAaMH 1HHOBAIIHHOTO MIPOIIECY

IDicepeno: po3podneno agmopom
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B ymoBax iH]opmMmaliiiiHo-iHHOBaIIMTHOT €KOHOMIKU CJIiJI BpaxyBaTH TaKy
BJIACTUBICTh (DIHAHCOBOI TMOJITUKH, K aJalNTUBHICTH, SIKa MOJsrae y TpaHcdop-
Malii IiIed Ta 3aBlaHb 3aJIeKHOCTI BiJg 3MiHU (DAKTOPIB 30BHIMIHBOIO Ta
BHYTPIIIHBOTO BILIMBY, 3aKOHOMIPHOCTEM €KOHOMIYHOTO PO3BUTKY Ta HOTO
IIUKJIIYHOCTI, CTPYKTYPHHUX 3MiH 1HCTHTYIIHHOTO CEPEIOBHINA, PECTPYKTypH3a-
uii ¢piHaHcoBoro cekropa. [Ipote, monpu aganTUBHOCTI (PIHAHCOBOI MOJITHKH, il
11711 3aJTMIIAIOTHCS CTPATETIYHUMU Ta MAIOTh CEPEIHLOCTPOKOBUI Ta JTOBTOCTPO-
KOBHiIt XapakTep. Hanpukman, 3rigHo nociipkens [14;15], BomaTunbHICTh QiHaH-
COBOT MOJIITUKY JICPYKABU HETATUBHO BILTMBAE HA €KOHOMIYHUN PO3BUTOK Ta HOTO
JUHAMIKY Yy JOBTOCTPOKOBIN MepcreKkTuBl. J[ns momnepemkeHHs HEeTaTUBHUX
HACJIAKIB BIUIMBY JIOIIIBHOIO € po3po0Ka JOBrOCTPOKOBOI (PiHAHCOBOI cTpaTerii
13 BU3HAYEHHSIM CHCTEMHU IIiJIeH Ta 3aBAaHb. AJaNTUBHICTh 3a [IUX YMOB MEpe/-
Oadae po3poOKy clieHapiiB 3aCTOCYBaHHS KOMIUIEKCY (PIHAHCOBO-E€KOHOMIYHUX
METO/IIB Ta IHCTPYMEHTIB JJIsi BAKOHAHHS 3aBJIaHb MOJIITUKU HA PI3HUX eTanax ii
pearnizari.

BucHoBku. [HHOBaLIlHO-1H(OpMAaIliliHA Opi€HTalls] €KOHOMIYHHMX BIJIHO-
CHUH TMOCUJTIOE MOTUBYIOUHI XapakTep (iHAHCOBOI MOJITHKH, SIKa MA€ HLIECIps-
MOBAHUN XapakTep Ta B3a€MOY3TOKY€ KOHKPETHI 3aX0JU y IOCATHEHHI ITiIei
1HHOBAIIIMHOTO PO3BUTKY Ta U (ppoBizallii. BpaxoBaHo, 1mo cnenudika cygyacHuX
SIBUIII B TpaHCc(opmallli eKOHOMIYHHUX MPOIECIB TPU3BOATH 10 HEOOX1THOCTI HO-
BUX TEOPETUKO-METOJOJOTIYHUX MIAXOAIB J0 peaiizailii ¢piHaHCOBOI MOJITUKH.
Po3pobinieni koHmentyanbHi 3acaau (HOpMYyBaHHS Ta PO3BUTKY (PIHAHCOBOI
MOJIITUKU 0a3yloThCcsl Ha BpaxyBaHHI CTPYKTYpH Ta €JIEMEHTHOTO CKIIaTy
MOJTITUKYU K CKJIAJIOBOI JCP’KaBHOTO PETYJIFOBAHHS, MOXKJIMBOCTEH yIpaBIIiHHS
(¢1HaHCaMH B CTpaTEriyHOMY 1 TAaKTUYHOMY AaCMEKTaX, JI€TEPMIHAHTaxX I1HHO-
BalliiHO-1H()OPMAIIIITHOT EKOHOMIKH Ta IXHBOTO BIUIMBY HAa MEXaHI13MH Jep>KaBHOI
€KOHOMIYHOI MOJIITUKH.
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THEORETICAL AND METHODOLOGICAL BASIS OF THE
FORMATION AND DEVELOPMENT OF THE FINANCIAL POLICY
OF UKRAINE IN INFORMATION AND INNOVATION ECONOMY
CONDITIONS

The article examines the main theoretical and methodological aspects of the formation and imple-
mentation of the financial policy of Ukraine in the context of the innovation and information economy.
The main goals of the financial policy in the conditions of the innovation and information economy have
been determined. It has been substantiated that the main condition of an effective financial policy is the
appropriate level of response to changes in the environmental space, which meets the requirements of
the innovative and informational economy. The main determinants of the author's approach to the for-
mation of financial policy under the conditions of the innovation and information economy have been
determined, such as: the financial policy and innovation and information economy are intercon-
nected, the innovation and information economy is an integration manifestation of strategic and tactical
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directions of the financial policy of the state, the interaction of the components of financial policy causes
the emergence of a synergistic effect, which, under the condition of a positive result, promotes the acti-
vation of innovative processes in the economy. It has been proven that innovations, information tech-
nologies and the implementation of digitization tools lead to structural shifts in the directions of finan-
cial policy and the system of state economic policy. It has been substantiated that changes in financial
capabilities, state support of economic sectors and investment processes cause the emergence of new
areas of innovative and informational development. In the context of the systemic approach, it is advis-
able to single out the following characteristics of the process of formation and implementation of finan-
cial policy: focus on achieving strategic and tactical goals; controllability of the process, the possibility
to optimize the state regulatory influence; exogenity, diversification; systematization of directions and
actions within the framework of the policy. It have been defined the main categories characterizing the
financial policy in the context of the systemic approach.

Key words: state economic policy, state administration, innovation, innovation and information
economy, synergy, systemic approach, financial policy, digitalization
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