JicoBi 3emii BiICYyTHIM. OTxe, Ha Yacl YCYHEHHsS IOPHIMYHUX KOJIi3ii, HAsSBHUX B IOJOXXEHHAX
[TomatkoBOro Komekcy YKpaiHH, IIO BCTAQHOBIIOIOTH MPOLEAYPH OOKITAJaHHS MOAATKOM BIIACHUKIB
3eMJIi Ta 3eMJICKOPUCTYBayiB.

Cnucox BUKOpUCTAHUX Jukepen: 1. [lodamkosuii xonexc Ykpainu: 3akon Ykpainu Big 02.12.2010
Ne 2755-VI. baza Oanux «3axonooascmeo Ykpainuy Bepxosenoi Paou Yxpainu: eed-caim. URL:
https://zakon.rada.gov.ua/laws/show/2755-17 (nmata 3sepuenss: 31.10.2023). 2. Heoocmyn K. Hopwmu, 110

BCTaHOBITIOIOTH TIPOIEAYPH CHPAaBISHHS MicIeBHX 300piB, v cTpykTypi IlomaTtkoBoro komekcy Ykpainm.
Aominicmpamusne npaso i npoyec. 2022. Ne 2. 61-72. DOI https://doi.org/10.17721/2227-796X.2022.2.05.
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HamionansHuii yHiBepcuTeT «UepHiriBchbka moynrexHikay, M. YepHiris, Ykpaina

MEXAHI3M PETI'YJIIOBAHHSA MIZKHAPOJHUX BAJIIOTHUX BITHOCHUH

Kntouosi cnoea: mincHapoOHi antommui 6IOHOCUHU, GATIOMHUL PUHOK, MidcHapoOHull eanomHull
@oHo, 6antommi KONUBAHHS, BANIOMHA NONTMUKA, NOOAMKO8A CUCTEMA.

MexaHi3M peryiaroBaHHs MDKHApOJHUX BaJIOTHUX BIJHOCHH € BaXJIMBOIO CKJIAaJ0BOIO
100aIbHOI €KOHOMIYHOI CHCTEMH 1 BIJIIpa€e KJIIOYOBY poJib y 3a0e3leueHHl CTaOUIbHOCTI Ta
CIPUSHHI MDDKHAPOIHIN TOPTiBJIi Ta IHBECTHIIISIM.

HeoOxi/iHICTh /1€pKAaBHOTO PErYIIOBAHHS PHUHKOBOI E€KOHOMIKM BHILJIMBAE 3 00'€KTHBHO
MPUTaMaHHUX JIepKaBl eKOHOMIYHUX (PyHKIIH. B ymMmoBax icHyBaHHS pi3HHX ()OpPM BJIACHOCTI POJIb
JIEPKABHOTO PETYNIOBAaHHS IOJISITAa€, 3 OJHOrO OOKy, y 3a0e3leueHHl HOPUIUYHOIO MEXaHI3MY
peamizamii GopM BIaCHOCTI, a 3 1HIIOIO — Yy CIPSMOBYIOUOMY BILUIMBI Ha PUHKOBI IapaMeTpH, IO
3a0e31euyIoTh Oprafizaiito QyHKI[IOHYBaHHS €KOHOMIYHOI CUCTEMH SIK € JMHOTO 1UIoTo [1].

BanroTHulf pMHOK € HEBII'€MHOIO CKJIQJIOBOIO PMHKOBOI CUCTEMH JIEpKAaBH 1 TOMY Ha HbOTO
TEX TOLIUPIOETbCA 00'€KTUBHA HEOOXIJAHICTh 3IMCHEHHS AEpKAaBOIO PErylITUBHUX (YHKIIIH.
JIoCSATHEHHST LI BalIOTHOI TNOMITUKM 3a0e3MeuyeThCsl 4Yepe3 3aKOHOJABUEe pErYIIOBAHHS
BaJIIOTHUX BITHOCHH 1 KOHTPOJIb 3@ BUKOHAHHSM YCTAHOBJIEHUX BMMOI, HOPM 1 IPaBUJI (BaJIFOTHUN
KOHTpoJb) [1].

OyHKIIT perylroBaHHS MDKHAapOAHMX  BAJIOTHUX BIJHOCHMH TIOKJIAJ€HI  CBITOBOIO
CHIBIPYKHICTIO Ha MixHaponHuii BamoTHuil poun (MB®), skuii kepyeTbcsl y CBOIM JisSUIBHOCTI
craryroM @oHAY 1 CHOUIBHO TNPUHHATHAMH  KpaiHAMH-YYaCHHISIMH  TTOCTaHOBAMH  Ta
JIOMOBJICHOCTSIMH [2].

OCHOBHMMHM CIIO’KMBa4aM{ BaJIOTHOIO PUHKY € CBITOBI TpaHCHAI[lOHaNbHI OaHku. Ha Hux
npunagae Omuzpko 90% BChOro BaIIOTHOTO 000pOTY. BHacmiok HbOro BaJlOTHI KypcH
(hopMyrOThCs y TIpOIIeCi 31HCHEHHS] MI>XKOAHKIBCHKUX OTEpaIlii.

B ymoBax (QyHKIIOHyBaHHS PpHUHKOBOi €KOHOMIKHM TOJOBHHUM 00 ’€KTOM BaJIOTHOTO
PETYIIOBAHHS € BATIOTHHII KypC HAIiOHAEHOT IPOIIOBOT OMHKII. I0ro 3MiHM CYTTEBO BILUIMBAIOTH
Ha PO3BUTOK K BHYTPIIIHOTOCHOAAPCHKUX TaK 1 30BHIIIHbOSKOHOMIYHUX MO3UIIIH Kpainu [3].

OYHKIIIOHYBaHHS Ta PO3BUTOK BAJIOTHUX PHUHKIB CBITY B 3HAuHIA Mipi 3aJ€XKHUTh BIJ
ctabimizaiii BaJTIOTHOTO MEXaHi3My, IO Jli€ y CBITOBiM BalIOTHIM CUCTeMi, BiJ HAI[iOHATBHUX 1
MDKJIEp)KaBHUX 3aXOJIiB, IO 3IHCHIOIOTHCSA Y BATIOTHIN cdepi. CyKymHICTh TaKUX 3aXOiB CKJIaIae
MOHATTS — BAaJIOTHA IMOJITHKa. Ha MikaepkaBHOMY piBHI BaJIOTHa MOJITHKA 3IIHCHIOETHCS
MDKHApOJHHUMHU BaJIOTHO-KPEJAUTHHMHU OpraHi3alisiMid, 3 METOI0 PEry/IIOBaHHS MIKHAPOIHHUX
BaJIFOTHHUX BIJIHOCHH [4].

OyHKIIT peryilroBaHHS MDKHAapOAHMX  BAJIOTHUX BIJHOCHMH TIOKJIAJI€HI  CBITOBOIO
CHIBAPYXHICTIO HA MDKHApOAHUH BamoTHUN Qoup (gani - MB®). ¥V 1992 poui 1o MB® ysiiiiuia
Vkpaina. OcHoBHa Meta poOotu MB® mnondrae B HEOOXIZHOCTI CIIJKYBard 3a PO3BUTKOM
MDKHApO/IHOT BAJIIOTHOT CUCTEMH 1 3a0e3meuyBary ii epeKTUBHE (PYHKIIOHYBaHHS.
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OcHoBHa mpoOneMaTnka B MEXaHI3MI PETYITIOBaHHA MDKHAPOAHHMX BAJIIOTHUX BiJTHOCHH
BKJIIOYA€ B ceOe pi3HI CKJIAJHI aCHEeKTH Ta BUKIMKH, SIKI BUHHKAIOTh B II00abHIM €KOHOMIYHIM
cuctemi. Jleski 3 HAWBXIUBIIIUX MPOOIEM BKITFOYAIOTh:

1. Bamotai konuBanHs: [InaBarodi BaJltOTHI KypCH MOXKYTh TPU3BOAMTH JI0 HECTaOLILHOCTI Ta
Herepen0adyBaHOCTI Ha MIKHApOIHUX pUHKaX. [0cTpi KOMMBAHHS BAIIOTHUX KYpCiB MOXYTh
BIUIMBATH Ha KOHKYPEHTOCIPOMOXKHICTh €KCITOPTEPIB 1 IMIIOPTEPIB.

2. BamotHi kpu3u: [leski KpaiHM CTHUKAIOTHCS 3 BaJIOTHUMHU KpHU3aMH, KOJIHM iX BaJllOTa
BTpauae 3Ha4eHHs a00 cTae HaATO Joporor. Ile Moxke mpu3BOoaUTH 10 (hiHAHCOBOT HECTAOUIBHOCTI
Ta EKOHOMIYHUX TPYIHOIIIIB.

3. Homap CHIA sik cBiTOBa pe3epBHa BanmtoTa: Bukopucranus momapa CILIA B posni ocHOBHOL
CBITOBO{ pe3epBHOT BAJIIOTH CTBOPIOE MPOOIEMH ISl IHIINX KpaiH, OCKUIBKH 3aJISKHICTh BiJl 1ojapa
MO’KE BPa3JIMBOIO JIO 3MiH B aMEPHUKAHCHKii €KOHOMIIlI Ta (DiHAHCOBIH MOJITHIII.

4. BanrotHi MaHimynsmii: Jleski KpaiHM HaMararoThCs INTYYHO BIUIMBAaTH HAa BAJIOTHHH Kypc
CBO€i BalOTH, MO0 3AIACHIOBaTH KOHKYPEHTHUH JeMIiHr a0o OTpUMyBaTH IiepeBard Ha
MDKHApPOJHUX PUHKAX.

5. BamioTHa HecTaOUIBHICTh Y PO3BUHEHUX KpaiHax: [polIoBi MONITHKH PO3BHHEHHUX KpaiH
MOXYTh MaTH BIUIMB Ha BAJIOTHY CTIMKICTh y PO3BHHEHHX EKOHOMIKax Ta EKOHOMIKax, IO
PO3BUBAIOTHCS, 1110 CTBOPIOE MPOOIEMH I YIPABIiHHSA MI>KHAPOIHUMH BaFOTHUMU BIJHOCHHAMU.

6. PerymoBanns kamitaniB: OOMexeHHs1 a0o Jibepanizamis pyxy KariTalry MOXYTh BILTHBATH
Ha (1HAHCOBY CTaOUIBHICTH Ta EKOHOMIUHY IHTETPallil0 MK KpaiHaMHu.

7. boproBa kpu3a: Brucokuii piBeHb 30BHIIIHBOTO OOPTy AESIKHX KpaiH MO)KE TPU3BOTUTH 10
OOproBUX Kpu3 1 BUMAraTu Mi>KHapOIHOI MiATPUMKH ab0 pecTpyKTypu3allii 0opry.

8. BamotHi Ta ToproBenbHi BiiiHM: Cnopw MK KpaiHaMH TpO BAJIOTHI Ta TOPTOBENbHI
MUTAaHHS MOXYTb MPU3BOAMTH 0 BiiH Tapu(iB 1 IHIIMX TOPTOBEIbHUX OOMEXKEHb, 110 3arPOXKye
MDKHAPOIHINA TOPTiBIi Ta CTa01IBHOCTI.

9. PerynioBaHHS MDKHApOJHUX BAIIOTHUX BIJJHOCHH BUMArae CIUJIbHUX 3yCHUJIb KpaiH Ta
MDKHAPOJIHUX OpTraHi3alii 1y BUPIIIEHHS UX MPOoOJIeM i JOCATHEHHS CTa0lIBHOCTI Ta PO3BUTKY B
ro0anbHii eKoHoMII [5].

Otxe, 3m1MCHUIAM CcOpoOy BU3HAYMTH MEXaHI3M pPEryJalOBaHHS MIKHAPOAHUX BaJTIOTHHUX
BITHOCHH, SIKMH BIJIrpae BaXKJIMBY POJib y 3a0€3MeYeHH] CTaOUIbHOCTI MI00aIbHOI €KOHOMIKH Ta
(dbopMyBaHHI CUCTEMH OIOJATKyBaHHs. PO3yMiHHS Ta BUpILIEHHS MPOOJIIEMaTUKH, MOB'SI3aHOT 3 IIUM
MEXaHI3MOM, € BaXJIMBUM 3aBJIaHHSM JJI1 MDKHAPOIHUX YPAJIIB Ta OpraHi3allii.

Cnucok BHKOPHCTAHHX JuKepes: 1. Bamomue perymoBaHHS: CYTHICTb, 3aBIaHHS, METOAU Ta
iHcTpyMeHTH. Dinancosuil purok: Haed. Toci0. / 3a pex. IlaBmosa B.1. Kuis: «llentp y4a00Boi miteparypu»,
2015. 358 c. URL.: http://surl.li/njwrh (nara 3Bepuennst 19.10.2023). 2. MexaHi3M BaJIIOTHOTO PETYIIOBAHHS.
Dinancosuii mexanizm 306nimnboexornomiunol oisnonocmi. URL: https://library.if.ua/book/37/2455.html
(mata 3BeprenHs 19.10.2023). 3. MixHaponHi BajJIOTHI BIIHOCHHH: CYTh Ta IHCTPYMEHTH PETYIFOBaHHSI.
Mixcnapooni eionocunu. URL: http://surl.liinkwlf (mata 3sepuenns 19.10.2023). 4. Manowcypa O.B.,
Kpayc H.M. [HcTpyMeHTH Ta MeXaHi3MH PETYIIOBAHHS BaJIOTHOTO PUHKY B YMOBaX IHCTHIIIOHAIBHUX 3MiH
HaIllOHAJILHOI €KOHOMIKU. €6poneticokuti Haykoguil scypran Exonomiunux ma Dinancosux innosayiu. 2022.
Ne2(10). C.4-18. URL:
https://www.researchgate.net/publication/367474607_INSTRUMENTI_TA_MEHANIZMI_REGULUVAN
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BAJIFOTHOTO KOHTPOINO. Mixcnapoonui samomno-kpeoumni sionocunu. URL: https://cutt.ly/vwWsoCoh (mara
3epHeHHS 19.10.2023). 6. Axumenxo O.}FO. PerymoBaHHS 30BHINTHBOGKOHOMIYHOI  JisTTBHOCTI
MIPOMHUCIIOBOTO BHPOOHMITBA: TEOPis, METOAOJOris, MpakThka : MoHorpadis. Yepniris : HauionansHuit
yHiBepcuteT «YepHiriBceka nomitextika», 2021. 398 c.
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