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Y emammi posensinymo oxpemi acnexmu popmysanns ginancoeo2o nomenyiany nionpueMcmea yepes npusmy CymnicHo2o
PO3yMinHs inancosoco nomenyiany Kkpainu ma ii pecionis. 3aznaueno, wo Qinanco8uli NOMeHYIan € CHPOMOICHICMIO NIONpU-
EMCMEA 2eHepysamu NOSUMUGHI YUCI 2POWLOSE NOTOKU 8 00Cs2aX, A0eK6amHuxX 1020 Ginancosomy cmary. Buokpemneno nay-
KOBI NiOX00u 00 pO3yMIHHSI CYMHOCI (DIHAHCOB020 NOMEHYIANY | HALONOULEHO, WO MIYMAYEHHS QOCTIONCY8AHO20 NOHAMMIS
icmommno pisHAmMbCS, OCKINbKU (PiHAHCO8UTI CMAH NIONPUEMCMSA SK ABUWe Mac 6azamo acnekmie ma pisHux opm nposey.
3axyenmosano ysazy na momy, wo npoyec 3aOe3nedents eQeKxmueHOCmi 8UKOPUCMAHHs (QiHancosux pecypcie Kpainu ma it
pe2ionis, OYinIOBAHHS QIHAHCOBUX MONCAUBOCTEL CYO €KMIE 20CNOOAPIOBANHS, 30KpeMa NIONPUEMCING, NOBUHEH CYNPOBOOICY-
6amucsi po3poOIeHHAM MeXAHI3MI6 YNpaeniHHs QIHAHCOBUMU pecypcamil pe2ioHie Kpaiiu, 6HeCeHHIM NPOnO3UYitl Wooo 00Yiib-
HOCMI 3MiH Y 0ePIHCABHIIL | PELiOHANbHUX CIMPAMeZIsX iX eKOHOMIYHO20 PO3GUMIKY.

Knrouogi cnosa: ¢inancosuii nomenyian; nionpuemcmeo,; ¢inancosi pecypcu; cy6’ekmu 2ocnooaprosannsi; ginancosa
cucmema, HayKosi nioxoou, 3a2anibHOCUCTNEMHI 8IACMUBOCI.

B cmamve paccmompenvl omoenvivle acnekmol QOpMUposanus GUHaHco8020 NOMEHYUANA NPEONPUAMUS Yepe3 NPUIMY
CYWHOCMHO20 NOHUMAHUA (PUHAHCOB020 NOMEHYUANA CmMpanbl U ee pecuonos. Ommeueno, ymo PUHAHCOBbIL NOMEHYUAT
ecmb CHOCOOHOCMbIO NPEONPUAMUA 2EHEPUPOBANTL NONONHCUMENbHbIE YUCTIble OEHEXCHbLE NOMOKU 8 00beMax, aoeKeamHblx
e2o unancosomy cocmosnuio. Buloenenvl nayunbie nooxoobl K NOHUMAHUIO CYUHOCHIU PUHAHCO8020 NOMEHYUANd U Omme-
YeHOo, YMO MOJKOBAHUE UCCNE0YeMO20 NOHAMUS CYUWECMBEHHO PASTUYAIOMCS, NOCKONbKY (QUHANCOB0Ee coCmosHue nPeonpu-
AMUsL KK A6NeHUe uMeenm MHO20 AcNeKmos U Pa3uiHblX (Hopm npoasnenus. AKYeHmupoeano sHUMAHUe Ha MOM, YMo npo-
yecc obecneuenus: HPHekmusHOCmU UCHOTb306AHUA DUHAHCOBLIX PECYPCO8 CIMPAHbL U ee PecUOH08, OYeHKU UHAHCOBbIX
603MOJICHOCTEN CYOBLEKNOB XO3AUCMBOBAHUA, 8 YACTHOCTU NPEONPUAMULL, O0IIHCEH CONPOBOANCOAMbCS PA3PAOOMKOL Mexa-
HU3MOB YNpasieHus. (PUHAHCOBLIMU PECYDCAMU PESUOHO8 CIPAHDbI, 6HECEHUEM NPeONodCEHUL O 1eneco0OpasHOCHU UsMeHe-
HUIl 8 20CY0apCMEEHHO U PESUOHANLHBIX CIPAMESUAX UX IKOHOMUUECKO20 PA3GUINUSL.

Kniouesvie cnosa: ¢unancoswii nomenyuan, npeonpusmue; QuHaAHCO8ble pecypebl, CYObeKmbvl XO3AUCMEO8AHU,
Gunancosas cucmema, nayunvle n00Xoovl, obwecucmemmvie C60OUCMEA.

The article considers some aspects of forming the financial potential of the enterprise through the prism of the essential
understanding of the financial potential of the country and its regions. It has been noted that financial potential is the ability
of an enterprise to generate positive net cash flows in the volumes that are adequate to its financial position. The scientific
approaches to understanding the essence of financial potential are singled out and it has been emphasized that the interpre-
tation of the concept under study varies considerably, since the financial condition of an enterprise as a phenomenon has
many aspects and different forms of manifestation. The emphasis has been placed on the fact that the process of ensuring the
effective use of the financial resources of the country and its regions, assessment of financial capabilities of economic enti-
ties, in particular enterprises, should be accompanied by the development of the mechanisms for managing the financial
resources of the regions of the country, making suggestions on the feasibility of changes in the state and regional strategies
of their economic development.

Key words: financial potential; enterprise; financial resources; business entities; financial system, scientific approach-
es, system-wide properties.
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IocranoBka nmpodaemu. CKi1aI0BOIO YaCTUHOKO (PIHAHCIB JepKaBU € (HIHAHCH PETIOHY.
OcHoBoro popmyBaHHs (HIHAHCOBOTO MOTEHIIANY € JA0XOIU 1 MPUOYTKU MIANPUEMCTB Ta Ha-
CEJIEHHS, 1110 PO3MIILIEH1 1 IPOKUBaIOTh y perioHi. diHaHcoBa cucTemMa KpaiHu Ta ii perioHiB
3YMOBJIIOETHCSI TUHAMIUHICTIO, OCKUIbKU BiI0YBA€ThHCS MOCTIHA 3MIHA MOMUTY 1 IPOMO3UIIIT
SIK OCHOBHHMX XapaKTepUCTUK PUHKY. [Ipu 11bOMy BUCOKA TUHAMIUHICTb 1 CTPYKTYpHA CKJIaj-
HICTh 3a3HAYEHOI CUCTEMU JI03BOJISIE BU3HAYATH ii sIK cTOXacTu4Hy. [IpoTe 3 MeToro 3a6e3rie-
YeHHs €pEKTUBHOTO (DYHKI[IOHYBAHHSI (PIHAHCOBOI CUCTEMHU OKPEMOIO PEriOHY HEOOXITHUM €
BpaxyBaHHS (DiIHaHCOBUX MPOMOPLIN y HOro Mexax Ui OKPECIEHHs [IEBHOTO KPUTEPitO, TOO-
TO O3HAKH, 32 KOO BIAMOBIIHUMHU MOKa3HUKAMU OLIHIOETHCS PE3YJIbTaTUBHICTh (PYHKIIIOHY-
BaHHS Ta PO3BUTKY TOCIOAAPIOIOYOr0 Cy0’ekTa. 3a0e3MedeHICTh MPOIEeCiB €KOHOMIYHOTO,
COLIIaJIbHOTO Ta IHHOBAIIMHOIO PO3BUTKY PErioHy ()iHaHCOBUMH pecypcamu 1 iX AMHaMiKa
JI03BOJISIIOTH BUSIBUTH (PIHAHCOB1 MPOMOPLIi, 1110 (POPMYIOTHCS B HOTO MEKax.

AHaJii3 ocTaHHIX aociigxens i mybJaikanii. JlocnipkeHHI0 TPpoOIEMHUX MUTaHb L1010
(dbopmyBaHHS (PIHAHCOBOI'O MOTEHI[IANy KpaiHU Ta i perioHiB, OKPECIEHHs CYTHOCTI 3a3Haue-
HOT'O TOHSTTS MPUCBSYEHO 3HAYHY KUIBbKICTh HayKOBMX IIpallb BITUYM3HSAHUX yueHux: B. bo-
ponoc [3], M. Ckpunuuuenko [10], C. lllymcekoi [13] Ta iH. 3okpema B. Boponoc ctBep-
JDKY€, 110 Yy BY3bKOMY TpakTyBaHHI (PIHAHCOBHI MOTEHINiad 3BOAMTHCS 1O BH3HAUYEHHS
«(1HaHCOBOTO MOTEHIIATY TEPUTOPID», TOOTO CYKymHOCTI (PIHAHCOBMX MOTEHLIANIB MIANPH-
€MCTB, 1[I0 pO3TaIllOBaH1 Ha TepUTOPii [2].

BuokpemiieHHs1 HayKOBUX MIAX0IB A0 GopMyBaHHs (PIHAHCOBOTO MOTEHIIANY MiIpUEMC-
TBAa 3yMOBJIIOETHCSI OLIIHIOBAHHSIM MOro (PIHAaHCOBUX MOXJIMBOCTEH Ta (PIHAHCOBOTO CTaHY.
diHaHCOBUH TOTEHINAN MIANPUEMCTBA, K 3a3HadaloTh B. KoBamsoB [6], A. Baxmaer [4],
M. bakanos [1] Tta A. lllepemer [12], xapakTepu3yeThCcsl MOKa3HUKAMH JIIKBITHOCTI, ILIATO-
CIPOMO’KHOCTI, (PIHAHCOBOi CTIMKOCTI, BHYTPIIIHBO(PIPMOBOI €(EKTUBHOCTI, MPUOYTKOBOCTI,
peHTa0enbHOCT] Ta IHBECTULIHHOT npuBadaBOCTi. OKpeMi HaAyKOBIIl MOB’S3YIOTh MOTEHIIIAN
MIANPUEMCTB 3 1X peCypCHUMHU MOXKJIMBOCTSIMU. Tak, C. OpexoB BUOKPEMIIIOE MOTEHIIIA KOp-
noparii sk pecypcu, o MOOLTI30BYIOThCS HEIO Ha (iHaHCOBOMY puHKY [9]. Hamane Tioyma-
YEHHsI Yepe3 MPU3MY NPEIMETHOI CKJIAJ0BOI MOTEHINAy PO3MJIsiaae AOCTYIHI MOTEHIIHHI
JpKepena, mo GopmMyrTh (GpiHAHCOBI pecypcu. BogHouac, MOIUIBHO Bi3HAYWTH, 10 Y HAYKO-
Bl JTiTepaTypi po3risAaloTbCs OKPEMI pecypcH sIK 00’ €KTUBHI HOCIT pI3HUX BUAIB MOTEHIIIAITY.

Po3kputTs CyTHOCTI (piHAHCOBOIO MOTEHINIATY MIMPUEMCTBA TAKOXK OB’ A3YIOTh 3 (piHAH-
COBOIO HE3aJIEKHICTIO, CTIMKICTIO 1 KPEUTOCIPOMOKHICTIO, TOOTO JIKBIIHICTIO [8].

Ha nymxy O. CokonoBa, (hiHaHCOBHI MOTEHITIAN MIAMPUEMCTBA € HAABHICTIO HOTO (piHAHCO-
BUX MOXKJIMBOCTEH, 3 METOIO 1HBECTYBAHHS KOILITIB y MOTOYHY JiSJIbHICTh, HAPOLYBaHHS BUPO-
OHMYOro MoTeHIany, (yHKIIOHYBaHHS 1 pO3BUTKY MignpueMmcrBa Ha nepcnektuBy [11]. Ipu
L[OMY JOLUIbHUM € BU3HAYEHHS I1IXO0/(IB JI0 BUSBJICHHS JLKEPEIl 3a3HAaU€HUX MO>KIMBOCTEH.

BuainenHs He BHpilIeHMX paHille YacTHH 3arajibHOI NMpPo0JieMu. 3yMOBIIIOETHCS He-
OOXIHICTh BUSBJICHHSI OCOOIMBOCTEH (PIHAHCOBOTO MOTEHIIANY ITIANPUEMCTBA 3 METOIO 3a-
Oe3neueHHs e(heKTUBHOIO (PyHKI[IOHYBaHHS (DIHAHCOBOI CUCTEMU KpaiHH.

Mera crarTi. ['0J10BHOIO MeTOO 11i€1 pOOOTHU € BUSBIECHHS OKPEMHX acIEeKTIB popMyBaH-
Hs (DIHAHCOBOTO MOTEHIIATY MIAMPUEMCTBA Yepe3 MPU3MY CYTHICHOTO PO3YMIHHS (IHAHCOBO-
ro MOTEHLIaNy KpaiHu Ta ii perioHis.

Buxiax ocHoBHOro marepiasy. 3a0e3nedeHdss (piHAHCOBOTO MOTEHIIANTY KpaiHu 3aiie-
XKUTh B1Jl (IHAHCOBOI JISJILHOCTI TOCHOIAPIOIOYNX CYO’€KTIB yCiX cdep 1 BUAIB €eKOHOMIYHOT
TISUTBHOCTI, yCix (hopM BiaacHOCTI. PerioHanpHOI0 0COOIMBICTIO OpraHizailii (piHaHCIB € Te, M0
iX (YHKI[IOHYBaHHSI 3yMOBJICHO TUIIOM JIEP’KaBHOTO YCTPOIO, IO (POPMYETHCS 1 3MIHIOETHCA
BIJIMTOBITHO JI0 MPaBOBO1 KOHCTUTYIIIITHOT OCHOBU M aJIMIHICTPATUBHO-TEPUTOPIATBHOT Opra-
Hizauii kpaiHu. Pa3oMm 3 TUM (iHaHCH 3HAYHO BIUIMBAIOTHh Ha (DIHAHCOBUI CTaH JAEp)KaBH,
OCKUIbKHM BOHHM € HIAIPYHTAM ii ()iHaHCOBOT CHUCTEMU.

@diHaHCOBUN MOTEHINIa] 3YMOBIIOETHCS BIAHOCHHAMU MDK Cy0’€KTaMH €KOHOMIYHOI, (i-
HAHCOBOI Ta colliajibHOi cdepu 3 NMpUBOAY (OPMYBaHHS, PO3MOALTY Ta CYKYIHO-B3a€EMHOI
e(eKTUBHOCTI 1 pallloHAJIbHOCTI BUKOPUCTaHHS (DIHAHCOBUX PECYPCIB OKPEMOIO PETIOHY, 1110
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CTaHOBUTD 3arajibHy JepkaBHY (piHaHCcOBY cucteMy. Came uepe3 (piHaHCOBY CHUCTEMY peai-
3YIOThCSl BJIaCH1 IHTEpecH Ccy0’ €KTIB BUPOOHHUIITBA TOBapiB, POOIT 1 MOCHYT, 3a0e3Meuy€eThCs
OTPUMAaHHS BUCOKHX NMPUOYTKIB, (POPMYBaHHS BIACHUX OO/DKETIB JUIsl BIATBOPEHHS 1 HArpo-
Ma/KEHHSI OCHOBHOI'O 1 0OOpOTHOIO KariraiiB, yTBOPEHHSI HOBUX pOOOYHX MICI[b, HIATOTOB-
Ka BHCOKOKBaTII(DIKOBAHMX CHEIIATICTIB 1 BiIOyBa€eThCs AUBEpCHdIKAIlisi BUPOOHHUIITBA 1 MiM-
BUIIYETHCS KOHKYPEHTOCIIPOMOXHICTh MNpoAyKLii. BucokoepexktuBHe (yHKIIOHYBaHHS
BUPOOHMYMX HIANPUEMCTB PErioHy, TEPUTOPIaIbHUI MO Ipalll 1 3a3HaYeHa JuBepcudika-
11 BCEpEMHI PETIOHY 132 MOT0 MeKamH 3a0e31euye MiIBUILCHHS PIBHS 3aiHATOCTI €KOHO-
MIYHO aKTHBHOTO HACEJICHHS 1 peaJIbHUX MOTO J0X0/1B, (POPMY€E PIBEHb CAMOIOCTATHOCTI pe-
TIOHAJIBHOTO OIO/DKETY Ui BHPIMIEHHA MPOOJEMHHMX THUTaHb SK COINIAIbHOTO, TakK 1
€KOJIOT'TYHOTO XapakTepy, CIpHsE MIABUILIEHHIO 100poOyTy 1 6Jaronoaydysi HacelIeHHs, a 3a-
rajloM € OCHOBOIO NEPCIEKTUBHOTO PO3BUTKY perioHy. OfHaK y BITUM3HSIHIN €KOHOMIL Bij-
CYTHE YITKE OKPECJICHHSI BUMOT JI0 3a0e3MeueHHsI €peKTUBHOI IISIIbHOCTI KOXKHOTO 3 OCHOB-
HUX Yy4yacHUKIB (opmyBaHHS (DIHAHCOBOrO TMOTEHIIay pErioHy, perjiaMeHTauli IXHIX
MMOBHOBAK€Hb CTOCOBHO BHUKOPHCTaHHS ()IHAHCOBOTO MOTEHITIATY PETIOHY SIK y MOTO MEXax,
TaK 13a MeXaMH. Buiie3azHaueHe J1a€ miicTaBu CTBEPHKYBATH, 10 Yepe3 TaKy CUTYyaliio Oi-
JBIIICTh PETIOHIB HAJIEXKaTh /10 CTATyCy AOTALIAHUX, a BIAMOBIIHO 1 IENPECUBHUX, SIKI HE B
3M031 3a0€3MeUnTH COLIalIbHO-eKOHOMIYHUN PO3BUTOK TEPUTOPII 32 paXyHOK BJIaCHUX (piHAH-
COBHUX pecypciB 1 MOTPeOYIOTh JOTIOMOTH 3 OOKY JE€pKaBH.

OcHoBHI Ki1acuikaiiiiHi 03HAaKH, 3a SKUMHU INPONOHYETHCS AOCILIKYBAaTH (IHAHCOBUI
MOTEHII1a] KpaiHu Ta BHECOK OCHOBHMX CY0 €KTIB, 110 OEpyTh yyacTh B iX (popMyBaHHI, CI1]
pO3rIAaTH SIK HAyKOBE MIAIPYHTS, 110 3aKJIAJA€ThCsi B OCHOBY IOOYA0BH HOBOI CHCTEMU
yhpaBiiHHSA (PIHAHCOBUM MOTEHIIAJIOM PErioHIB KpaiHu, BUXOASUH 13 HOTO peabHUX, MOTEH-
LIMHUX PECYPCHUX MOKJIMBOCTEH Ta KOMIIETEHIIT BJIaAu Yy npoiieci 3a0e3neyeHHi ix edexTu-
BHOTO BUKOPHCTAHHS BIAMOBITHO J0 BHU3HAYEHUX IIUIEH TEPUTOPIATLHOTO PO3BHUTKY 1 COIlia-
JTBHUX TIOTpeO HaceneHHs |35, c. 16].

B3zarani ¢inaHcoBuii NOTEHLIAN PETIOHIB KPaiHU PO3IIIAAA€ThCs K CKiIaaHa, OaratodyH-
KI[IOHAJIbHA CUCTEMa, €JIEMEHTAMH SIKO1 € I0XOJIH, BUAATKH, MeXaH13MHU (popMyBaHHA Ta ede-
KTUBHOI'O BUKOPHUCTAaHHS JIOXOJIIB, BIJTHOCHUH MDK CYO’€KTaMM CUCTEMH Ta perioHajbHi ¢i-
HAHCOBI IHCTUTYTH, 110 YIpPaBJIsioTh HUMU. [Ipy oMy QiHaHCOBHI MoTeHIIan KpaiHu, sK 1
OyIp-siKa IHIIA CHCTEMa, BOJIOJIE 3arajJbHOCUCTEMHUMH BIIACTUBOCTSAMH, 30KpeMa IIUTICHIC-
TIO, 1€EPAPXIYHICTIO Ta IHTETPATUBHICTIO.

BractuBicTio muticHOCT1 cucteMu (IHAHCOBOTO MOTEHIIAY KpaiHH € Te, IO Yy MpoIeci
OKpPEMHX CTPYKTYPHHUX 3MIH, 3B A3KIB 1 BIAINOBIIHOT MOBEIIHKUA OYyJIb-SKOIO 31 CTPYKTYPHUX
€JIEMEHTIB B11I0YBAa€ThCS BIUIMB Ha 1HILI1 €EKOHOMIYHI Cy0’€KTH, 1110 CIIOHYKA€E /10 3MIHU CHUCTe-
MU B LUIOMY. YMOBOIO ICHYBaHHS (DIHAHCOBOI CUCTEMH PETIOHY € (YHKI[IOHYBAHHS CHUCTEMU
3B’SI3KIB BCIX ii €J€MEHTIB Ha YyCiX piBHIX. BiIMiHHICTh NOTped y4aCHUKIB CUCTEMH 3yMOB-
JIIO€ HAsIBHICTb TaKUX 3B’SI3KIB.

lepapxi4HicTb, SIK BIACTUBICTb JOCIIIPKYBAHOT CUCTEMH, 3yMOBIIIOETCS B3aEMOJIEI0 M-
CUCTEM 3 IHIIMMHU CHUCTEMaMH. [HTerpaTUBHICTh, SIK BIACTUBICTh CUCTEMH, IOJISATAE B TOMY,
10 TUIBKH Ti 3B’S3KH, SIK1 IEPETBOPIOIOTH B3a€MO/III0Ul CY0’€KTH B €JMHE LI, MOXKHA OTO-
TOXXHIOBATH 3 IHTETPAIIIEIO.

TakuM unHOM, eeKTUBHE (PYHKLI0HYBaHHS (PIHAHCOBOI CUCTEMHU KpaiHU 1 il perioHiB 3a-
Oe3rneuyeTbcsi Ha OCHOBI NMPHUHIMITY KOHcoJIiAalil (iHaHCOBUX pecypciB cy0’ €KTiB (iHAHCO-
BUX BIIHOCHH, y TOMY uuciai nignpueMcts. [Iponec koHcomiganii perionaabHuX (pIHAHCOBUX
pecypciB MOKHa 3JiiicHIOBaTH B Takux (opmax [5, c. 18]: 1) Bu3Hauatoun po3paxyHKOBI 1H-
JMKAaTOpU Ta KUIbKICHI MmapameTpu (piHaHCIB PEerioHIB KpaiHW 1 BUKOPUCTOBYIOYHM iX 3 aHali-
TUYHUMH LUSIMH; 2) po3po0IIsiIour COLIaIbHO-€KOHOMIYHI MPOTpaMu 1 MPOTHO3H PO3BUTKY
OKpPEMHMX PETioHIB KpaiHu; 3) OLIHIOIOYM CTaH PErioOHYy B OKPEMHUX CHCTEMax KpaiHH, 30Kpema
B €KOHOMIUHIH 1 (1HAHCOBIM; 4) po3po0IsI0UM EPCIEKTUBHI IJIAHU ii perioHiB.
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[Ipouec B3aeMonii i IHTErpyBaHHS ICHYIOUHX IIJICUCTEM (PIHAHCOBOI CHCTEMHU PETiOHIB
KpaiHu XapaKTepHU3yIOTh MEBHI BIACTUBOCTI, JI0 SIKUX BIAHOCSTH JIWHAMIYHICTH, CTOXaCTHY-
HICTb, BIIKPUTICTh, BIAHOCHA CAMOCTIAHICTD.

3ayBaxuMo, 110 OFOKETHO-IIOJAATKOBUM 3aKOHOJABCTBOM YKpaiHM (IHAHCOBY CHUCTEMY
perioHiB KpaiHu 3a/1€KJIapOBAHO SIK BIIKPUTY CUCTEMY, TaKOK BU3HAYEHO POJIb IEPKABHU, SIKY
BOHA BiJirpae y mpoleci B3aeMo/iii perioHy Ta 30BHINIHBOTO (iHaHCOBOTO cepepoBumia. s
perioHanbHOi EKOHOMIYHOT CUCTEMH, BIIKPUTICTh (PIHAHCOBOI CUCTEMH PEriOHIB KpaiHU MOXKe
MaTH SK MO3UTUBHUMN, TaK 1 HETaTHBHUI aCIICKT.

diHaHCOBa cucTeMa PETIOHIB KpaiHH, sIK OYyJ0 B)KE 3a3HAUEHO, XapaKTepU3YEThCS JAUHA-
MIYHICTIO, OCKUTBKH TTOTIUT 1 IPOTIO3HIIIs, SIK €JIEMEHTH PUHKOBOTO MEXaHI13MYy, IepeOyBarOTh
y nocTiitHOMY pyci. CTOXaCTHYHICTh (DIHAHCOBOT CUCTEMU PETIOHIB 3yMOBIIIOETHCS 11 AMHAMI-
YHICTIO 1 CKJIQJHICTIO CTPYKTYpHU. BilHOCHA CaMOCTIMHICTb 3aJI€KUTh BiJ HasBHUX (pIHAHCO-
BUX IMPOMOPIIIH Ta iX IMHAMIKHU, 110 J03BOJISIOTh BUSBUTH 3a0€3M€UEHICTh (PIHAHCOBUMHU pPe-
cypcamu IpOILECiB COIIaIbHO-€KOHOMIYHOIO I 1HHOBALIfHOTO pEerioHaJIbHOro po3BUTKY. B
yMOBaX PUHKOBOI €KOHOMIKM CaMOCTIMHICTb PEriOHIB CYTTEBO 3pOCTAa€, IO CIpPHUSIE MIIBU-
IIEHHIO PIBHSI COLIAJIBHOTO 3a0€3MeUEHHs] HACEeIEHHs, MOCUIIIOETHCS POJb perioHanbHuX ¢i-
HAHCIB 11010 €(EKTUBHOTO YIPaBIiHHS €KOHOMIKOIO periony. Kpim nporo, msxom OroJpke-
THOTO PEryJIIOBaHHs, 1 B MexXaX (pIHAaHCOBOIO 3a0e3NEUEHHs PErioHy, JepiaBa BIUIMBAE Ha
IpoLieC BUPIBHIOBAHHS PIBHS COLIATbHO-EKOHOMIYHOTO PO3BUTKY PETiOHIB.

OpHuM 3 OCHOBHUX (akTopiB (opMyBaHHS (PIHAHCOBOIO MOTEHLIANY € (IHAHCOBUN CTaH
nignpuemcTBa. Tak, (piHaHCOBUI MOTEHIIAN € CIPOMOXKHICTIO MIANPUEMCTBA T'€HEPYBAaTH TI0-
3UTUBHI YUCTI TPOIIIOBI MOTOKH B 00CsTaX, afeKBaTHUX Horo (iHaHcoBoMy cTtany. OqHaK Ha-
YKOBI HIAXOAU 10 PO3YMIHHSI MOrO CYTHOCTI ICTOTHO PI3HATHCS, OCKUIbKU (DIHAHCOBHIl CTaH
MIIPUEMCTBA SIK SBUIE MA€ Oarato acleKkTiB Ta Pi3HUX (HOPM MPOSIBY.

VY3aranbHeHHs Ta cucTeMaTu3auis aediHiniid GiHaHCOBOrO MOTEHLIANY, 3alPOIIOHOBAHUX
BITYM3HSIHUMHU HAYKOBISIMHU, TO3BOJISIIOTH 3a3HAYMTH, 10 CEPEl EKOHOMICTIB MITXO0IU JI0 Tpa-
KTYBaHHS 3MICTY JOCHIKYBAHOT'O MOHATTS PI3HATHCS HECYTTEBO, OCKUIBKH YITKO OKPECIIO-
€THCSl PECYPCHA CKJIAZ0Ba (JOCUTH YacCTO y pO3pi3l peaibHO HAABHUX Ta MOTEHIIITHO JOCTYI-
HUX (DIHAHCOBUX pECypCiB) Ta HeMarepiaabHa CKJIaZ0Ba, M0 XapaKTEPU3y€E MOKJIMBOCTI
perioHy Lio/0 PO3LIMPEHHSI PecypcHOi 0a3u Ta ONTHUMAIbHOTO BUKOPUCTAaHHS (DaKTUYHO
aKyMyJIbOBaHUX pecypciB. BomHouac, nemio BapirOlOTHCS MIAXOIUd BUYCHHX CTOCOBHO METH
peanizaiii (¢iHaHCOBOTO MOTEHITIATY PETIOHY (pHUcC.).

: Mera BUKOPUCTaHHS
PecypcHa cxiaznoBa HemarepianbsHa ckinanoBa .
MOTEHIIIaTy
v v v v Y
Peanbno [MoTenmiiino MokIuBOCTI | | Moyxusocri 3abe3neueHHs
HasBHI JOCTYIIHI PO3LIUPEHHS | | ONTUMAIBEHOTO CoIliaJIbHO-
¢iHaHCOBI ¢binaHCcoBi pecypcHol BHKOPUCTaHHS C€KOHOMIYHOTO
pecypcu pecypcu 0asu pecypcis PO3BUTKY

Puc. Cxemamuune 306pasicents 3MiCIMOGHUX XaAPAKMEPUCTIUK PIHAHCOBO20
nomeHnylaly 3 no3uyll 6LMYU3HAHUX HAYKOBYLE

Jxepeno: copMoBaHO Ha OCHOBI [7].

CTOCOBHO 3a3HaYEHOr0 BU3HAYEHHS JIOLUIBHUM € aKIEHTYBAHHS yBaru Ha OKpEeMHUX yTO-
YHEHHSX, @ caMe: BUOKPEMJICHHS y CKJIaJl PECYPCHOI CKJIa/l0BO1 SIK (PaKTUUHO aKyMyJIbOBa-
HUX, TaK 1 HOTEHIIHHO JTOCTYIHUX (IHAHCOBUX PECYPCIB, a/KE caMe aKyMYJIOBaHHS 1H(Op-
Mallii moJ0 pealbHUX Ta MOTEHIINHO AOCTYMHUX (PIHAHCOBUX PECYpPCIB € OCHOBOKO st
MPOBEACHHS aJICKBATHOTO MpoIlecy (HIHAHCOBOTO TUIAHYBAHHS 1, K HACHIIOK, MOKPAIICHHS
(hiHaHCOBOI CaMOJIOCTATHOCTI KpaiHW; KOHKPETH3alllsi HeMaTepialbHO1 CKIAI0BO1 y po3pi3i
OprasizauiiiHo-yrnpaBiIiHCbKUX, (QYHKIIOHATBbHO-IHPPACTPYKTYPHUX Ta aJalTUBHUX MOXIU-
BOCTEH €KOHOMIYHOI CHCTEMH 1 iX BIJIMBY Ta B3a€MO3B 513Ky 3 PECYPCHOIO CKJIQJ0BOIO (piHAH-
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COBOI0 MOTEHIIaNy; BpaxyBaHHS AMHAMIYHOTO XapakTepy pyxy (pIHaHCOBHUX pecypciB Ta
3YMOBJICHOT'O ICHYIOUMMH Y NEBHUII MOMEHT 4acy MOKJIMBOCTSIMH €KOHOMIUHOI CUCTEMH Ta
CTaJlI€I0 11 PO3BUTKY; OKPECIIEHHS SIK TOJIOBHOT METH BUKOPHUCTAaHHS (DIHAHCOBOTO MOTEHIIAyY
JUI 3a0€3MeUEHHS CTaJIOTO PO3BUTKY KpaiHU Ta ii perioHis, 10 BIANOBIAAE Cy4YaCHUM TEHJE-
HIIISIM CBITOTOCIIOAAPCHKUX BIAHOCHH TOIIO.

BucnoBku i npono3uuii. OTxe, GpiHaHCOBUI MOTEHI[IA)I KpaiHU Ta i pEriOHIB po3IJisiia-
€THCSI SIK CYKYITHICTh B3a€MOIIOB’I3aHUX Ta B3a€EMO3YMOBJICHUX KOMIIOHEHT, 30KpeMa (hakTu-
YHO aKyMYJIbOBaHUX (PIHAHCOBUX PECypCiB, MOTEHIIMHO JOCTYNHUX (PIHAHCOBUX PECYpPCIB,
OprasizaliiiHo-yrpaBiIiHCHbKUX XapaKTEPUCTUK EKOHOMIYHOI CHCTEMH, IO 3a0e3MedyoTh
MOJXKJIUBICTh aKyMYJIIOBAHHS JTOJAATKOBUX (PIHAHCOBHUX pecypciB Ta e(EeKTUBHICTH iX TpaHC-
¢dopmarii y peasibHi, QyHKIIOHATBHO-IHPPACTPYKTYPHUX MOKIMBOCTEN KpaiHU 110/I0 MEpeT-
BOPEHHsI (DIHAHCOBUX PECYPCIB Y NPOJYKTUBHUN €KOHOMIYHUMN, COLIANbHUI Ta €KOJIOrYHUN
Kariraa Ta HOro ONTHUMAJIbHUN MEepepo3NnoAll, HapaMeTpiB aJalTUBHOCTI €KOHOMIYHOI CHC-
TEMH 111010 a0COopOIIii Iepepo3NOAUIEHOr0 KaliTaly Ta HOro e(peKTUBHOTO CIPUMHSTTS peri-
OHAJIBPHIUMHU PUHKAMHU ITiJ1 BIUTMBOM JIii €HAOTEHHHUX Ta €K30T€HHHUX (PaKTOPIB 3 METOIO 3a0€3-
MIEYEHHSI CTAJIOr0 PO3BUTKY.

[Ipouec 3abe3nedyeHHst e(heKTUBHOCTI BUKOPUCTaHHS (PIHAHCOBUX pecypciB KpaiHu Ta ii
perioHiB, OLIHIOBaHHS (DIHAHCOBUX MOXJIMBOCTEH CyO’€KTIB TOCIOAPIOBAaHHS, 30KpeMa Mij-
IIPUEMCTB, IOBUHEH CYIIPOBOJKYBATUCS PO3pOOICHHIM MEXaHI3MIB yNpaBJIiHHSA (iHAHCOBH-
MU pecypcaMu PETioHIB KpaiHHW, BHECEHHSM IPOIO3ULIi 1100 AOLUIBHOCTI 3MIH y JepiKaB-
HIH 1 periOHaJIbHUX CTPATETISIX X eKOHOMIYHOTO PO3BUTKY.
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