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Posensinymo Oeghiniyito «pinancosa Odisnvricms nionpucmcmeay. Ymouneno cymuicmo nowamms «pinancosa Oisib-
Hicme nionpuememeay. Cmpykmyposani yini, 3a80anHs i Hanpamu Qinancogoi JisnbHOCMI, YMOYHEHO iX cymHIcmb i 3Micm.
Jlocniodceno 63aemo38 30K i 83aemo0ito pinancogoi disnvrnocmi 3 ineecmuyitinoro ma onepayitinoro. Cghopmynibosano oc-
HOGHI npoOnemu 30iticHen s inancosoi JiAnbHOCMI | 3aNPOROHOBAHO HANPAMKU IX UPIUEHHSL.

Knrouogi cnosa: ginancosa oisnvricms; onepayitina OisinbHicmb, IH8eCMUYitina OisibHicMyb, DYHKYIOHYS8AHHS, PO3GU-
mok; ghinancosi pecypcu.

Paccmompena depunuyus «punancosas 0esmensHOCHb NPeOnpusmuay. Ymounena cyujHocms NOHAMUA « PUHAHCOBAL
OesamenvHocmb npeonpuamusty. CmpyKmypuposanbvl yenu, 3a0a4u u Hanpasnenus GuHaHco8oll OesmenbHOCmu, YmoueHvl eé
cywmocmov u codeparcanue. Hcecnedosana 83aumocesizb u 63aumooeticmeue QUHaHco8oll 0essmenbHOCIY ¢ ONepayuoHHol u
uneecmuyuonnoi. Chopmyaupoeamnsl 0cHogHble NPOOIEMbl OCYWeCMBNEHUs QUHAHCOBOT OesMETbHOCIU U NPEONOHCEHb
HANPABNEHUs. UX PeuleHusl.

Kniouesvie cnosa: gunancosas OesmenvHocmyv, ONePayuoHHAs OessMeIbHOCHb, UHEECMUYUOHHAS OesimeTbHOCHb,
@yHryuonuposanue; pazgumue; QUHAHCOBLIE PECYPChI.

The definition of financial activity of the enterprise has been considered. The essence of the concept of financial activity
of the enterprise has been specified. Goals, tasks, and directions of financial activity have been structured; their essence and
content have been clarified. The interconnection and interaction of financial activity with investment and operational ones
have been investigated. The main problems of financial activity have been formulated and the directions of their solution
have been proposed.

Key words: financial activity; operational activity; investment activity; functioning; development; financial resources.

ITocTanoBka npo6aemu. B ymoBax 3aroctpeHHs (hiHaHCOBO-€KOHOMIUHOT KpU3H y Halll-
OHAJIbHIM €KOHOMIIII, aKTyali3yeTbcsa IpodiieMa NIATPUMKHU KUTTE3ATHOCTI Cy0’ €KTIB ITiJ-
PHUEMHHIITBA, SIKa BU3HAYA€ThCs €(EKTUBHICTIO IXHBOI omepauiiiHoi, (iHaHCOBOi Ta 1HBECTHU-
MIAHOT MISUTBHOCTI. Y 3B'S3Ky 3 IIMM TIWTaHHSA YAOCKOHAJICHHsS oOprafizamii (iHaHCOBOi
TISUTBHOCTI MANPUEMCTBA, Y B3a€EMO/IIT 3 OTIEPAIliiTHOIO Ta IHBECTHUIIHHOI0, HA0yBae 0COOIH-
BOi aKTyaJbHOCTI.

AHaJii3 ocTaHHIX Aoc/iaKeHb i myOaikanii. [Ipo6iemu ynockoHaneHHs oprasizauii ¢i-
HAHCOBOI JISUIBHOCTI MIJIPUEMCTBA 3HAMIIM IIMPOKE BIAOOpa)KEHHS y HAYKOBHMX Ipalsix
TaKMX BITYM3HAHUX Ta IHO3EMHUX y4eHUX, sk B. 1. Apanuiii, [. B. bnank, JI. C. Mapriomesa,
I'. M. AzapenkoBa, A. M. [logneprorin, A. I'. 3aropoaniit, M. M. bepnap, O. O. Tepemienko,
B. M. Onapin ta 6ararbox iHmuX [1-9]. IlepeBaykHa OUIBLIICTH Mpallb MPUCBIYEHA TEOPETH-
KO-METOJIMYHUM 1 METOJOJIOTTYHUM acIeKTaM BH3HAUYEHHS CYTHOCTI (PIHAHCOBOI JISIIBHOCTI
MIANPUEMCTB, (OPMYBAHHIO LIIEH Ta OCHOBHUX 3aBJaHb (PIHAHCOBOI AISUIBHOCTI MIANPUEMC-
TBa, mpobiemMaM (piHaHCOBOro 3a0e3MedyeHHs] (PYHKI[IOHYBaHHS CyO’€KTIB IOCIOAAPIOBAHHS
toio. [IpoTe monpu 3HauHy KUIBKICTH Mpalb, MPUCBSIYEHUX MpoliemMaM oprasizauii ¢iHaH-
COBO1 JISUTBHOCTI CyO’€KTIB MIAIPUEMHHUIITBA, HE ICHYE €IUHOTO MIAXOAY 10 BU3HAYCHHS
cyTHOCTI fe¢iHiuii piHaHCOBOI AISUTBHOCTI MIAIPUEMCTBA, 10 MOTPeOye YTOUHEHHS ii 3MICTY,
(YHKIIOHAJIBbHOTO MPU3HAUYEHHS, HAPSAMIB OpraHi3allii Ta JisSUIbHOCTI 3 ypaxXyBaHHSIM TaKTH-
YHHX 1 CTpATETr1YHUX IJIaHIB PO3BUTKY.
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Mertoro ui€i cTarTi € TeopeTHuHe OOIPYHTYBAaHHS CYTHOCTI (PIHAHCOBOI IISIIBHOCTI
CcyO’€KTIB MIANPUEMHUITBA, YTOUHEHHS ii (YHKIIOHAIBHOTO MPU3HAYEHHS, OILIIHIOBaHHS ii
e(eKTUBHOCTI Ta (POPMYITIOBAaHHS HANPSAMKIB 1 I[UIEH PO3BUTKY.

Buknan ocHoBHOro marepiaiay. B ymoBax HecTaOuIbHOI €KOHOMIYHOI CHUTYallli, HEBU-
3HAYEHOCT1 30BHIUIHBOTO 1 BHYTPIIIHBOIO CEpENOBUINA (PYHKLUIOHYBAHHS EKOHOMIYHHUX
cyO’€KTiB, MIATPUMAHHS HA HAJIEKHOMY PIBHI HEOOXIIHUX JUIsl QYHKIIOHYBaHHS 1 PO3BUTKY
(iHaHCOBUX, MaTepiaIbHUX, EHEPreTUYHUX Ta IHIIUX PECypCiB, BUHUKAE HEOOXIIHICTh yI0-
CKOHAJICHHS YIPaBJIIHHS OPraHi3ali€lo MisIbHOCTI MIIPUEMCTBA.

KoxHuil cy0’ekT MiAIpUeEMHULIBKOT TI7IbHOCT1 MOTPeOye palioHAIbHOIO BUKOPUCTAHHS
HasBHUX (PIHAHCOBMX PECypCIB, 110 BU3HAUA€ €PEKTUBHICTh AISJIBHOCTI, KA, Y CBOIO Yepry,
3aJeXKUTh B CBOEYACHOCTI Ta TOBHOTH (IHAHCOBOrO 3a0e3le4eHHS BHPOOHUYO-
roCI0IapChKO1 NISIIbHOCTI, BUKOHAHHS (DIHAHCOBHUX 3000B’S13aHb IEpe]l AePKaBOIO Ta IHILIHU-
MU cy0’€KTaMM roCrojaptoBaHHs ¥ HIIUX (aKTOPIB.

VY HayKoOBiH JiTepaTypil MOXKHA 3HAUTH O€3J114 BUZHAYEHb MOHSTTS «(pIHAHCOBA JISUIbHICTD
MIANPUEMCTBAY, K1 XapaKTepU3YIOTh PI3H1 aCHEKTH (PIHAHCOBO-TOCIOIAPCHKOTO CTaHYy.

3ayBa)XuMo, 1110 BIACYTHICTbh €IMHOTO MOTJISAAY HA CYTHICTH 1i€i ediHiuii yCKIaaHIOE Te-
OPETHUKO-TIPUKJIIAHI MPOIECH OpraHizailii epexkTuBHOI (pIHAHCOBOI MISIIBHOCTI, a OTXKE, MOT-
peOyIOTh yTOUHEHHA. Y TaOIuIll BiIOOpa)KEHO HAYKOB1 1 HOPMAaTUBHO-TIPABOB1 aCMEKTH ITi€1
neQiHiii.

Tabmuis
AHaniz cymnocmi nouamms «iHancosa OisbHICMb NIONPUEMCINGA»
ABTOpH, TKepeaa Busznauenns KomenTap
1 2 3

TlNocomapcbkuit
Kojekc Ykpainu [9]

dinaHCcOBa MiSIBHICTH CYO’€KTIB TOCHOAAPIOBAHHS
BKJIIOYA€E TPOILIOBE Ta iHIIE QiHAHCOBE IMOCEPEAHHUIIT-
BO, CTpaxyBaHHs y c(epi (iHAHCIB i CTpaxyBaHHS

JisipHicTh, TOB’s13aHa 3 (piHAH-
COBHM TOCEPEIHULITBOM

I[I(C)BO, MapTio-
meBa JI. C., Mepen-
xoBa JI. O. [1]

JisIpHICTE, KA Bele 10 3MIiH PO3MIpY 1 CKIamy Biia-
CHOTO Ta IMO3MYKOBOTO KaIliTajy MiJIPHEMCTBA (KU
HE € pe3yJIbTaTOM OIlepaiiHOl JisTBHOCTI)

JisTpHICTE, OB sA3aHa 13 hopMy-
BaHHAM Ta PO3NOALTIOM (biHaHCO-
BUX PECYpCiB IiJIPHEMCTBA

Apanuiii [. B. [2]

Oco0auBuil BUI TisUTBHOCTI MEPCOHAIY ITiIPHEMCT-
Ba 3 (hopMyBaHHs Ta BUKOPUCTaHHS (hiHAHCOBUX pe-
cypciB. @iHaHCOBA JisUTbHICTH IIOBUHHA OYTH OpraHi-
30BaHa TakK, a0 pilIeHHs, [0 NPUHMAIOTBCA 3
yIpaBiiHHA (piHaHCAMU, Oyau HaleeKTHBHIII 3a
HasIBHUX OOMEXEHb, IKUMHU € OpaK KOUITIB y MiANpH-
€MCTBa Ta OCOOJMBOCTI cepenoBHIIa Oi3HECY

diHaHCcOBa MISUTBHICTH PO3TIIAAA-
€ThCS K MISUIBHICTH TEPCOHATY
MiANPUEMCTBA, IO HaIpaBlieHa
Ha MPUAHSTTS Hale(EKTUBHIIINX
pimeHp 3 ynpaBiiHHA (iHaHCO-
BHUMH pecypcamu

Azapenko I'. M. [3]

JisTbHICTE Cy0’€KTa TOCHOJAPIOBAHHSA, IO Peasi3y-
€TBCSl IUISIXOM BUKOPHCTaHHS BIAMOBIMHUX (OpM i
MeTofiB (hiHaHCOBOTO 3a0e3neueHHs (yHKIIOHYBaH-
HS MIANPUEMCTB JUIsl JOCSTHEHHS HUMH OCHOBHOI
METU — OTPUMAaHHS JIOXOJIIB

JismpHicT, 110 3a0e3mneuye GyH-
KIIIOHYBaHHS i IPHEMCTBA
IUIAXOM BHUKOPUCTaHHSA (piHAH-
COBUX IHCTPYMEHTIB

[oxneprorin A. M.
(4]

Cucrema (opM i METOJIIB, SIKI BAKOPUCTOBYFOTHCS LIS
(iHaHCOBOTO 3a0e3neueHHst (PYHKIIOHYBAHHS ITiAIPH-
€MCTB Ta JIOCSITHEHHSI HUMH TIOCTAaBJICHUX IUJIeH

JlisutbHICTB, CHIpsMOBaHa Ha JO-
CATHEHHsI TaKTUYHUX 1 CTpaTeri-
YHUX LIed

bepaap M. M. [5]

JlisuTbHICTh, TTOB’s3aHa 3 OpraHizamiero (iHaHCIB ITiam-
PHEMCTBA Ta 3IIHCHEHHS BiIIOBIIHO 1O IIIICH 1 3aBIaHb
crparerii €KOHOMIYHOIO PO3BHUTKY TOCIIOAAPIOI0YOro
cy0'exra. 1lg misbHICTE MMOB’s13aHa i3 (OpMyBaHHIM
AKTHBIB Ta (HIHAHCOBOI CTPYKTYPH KaIliTaIy

JisutbHicTs om0 QopmyBaHHS
€KOHOMIYHUX Ta (hiHAHCOBHX
pecypciB, CpsMOBaHa Ha peai-
3aIlif0 CTpaTerii  eKOHOMIYHOI'O
PO3BUTKY IiIMPUEMCTBA

3aropoxniii A. T'.
(6]

JisTpHICTB, CHpsAMOBaHa Ha 3a0e3reucHHs (hiHAHCO-
BUMH pecypcaMy MOTOYHOI OIepaliiHoi, (piHaHCOBOI
Ta IHBECTUIIIHOI JisUTBHOCTI MiANPUEMCTBA

Meroto misimbHOCTI € 3abe3me-
YeHHs miAnpueMcTBa (iHaHCO-
BHUMH pecypcaMu

3saTkoBcbkuii 1. B.

(7]

JisTbHICTh Cy0’€KTa TOCIOAAPIOBAHHS, MOB’s3aHa 3
MoOitizari€eto hiHAHCOBUX pecypciB, HEOOXITHUX IS
BHUKOHAHHS 3aBaHb, SIKi MIOCTABUB TEpea HUM HOro
3aCHOBHHK

Ilix ¢iHaHCOBOIO  JiSUTBHICTIO
po3yMieTbess MoOimizaris QiHaH-
COBHX PECYPCIB JIs 3a[0BOJICHHS
moTped BIIaCHUKA
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3akiHueHHs Tall.

1 2 3
Tepemenko O. O. dinaHCOBa JisUTBHICTD, SKY OAHOYACHO PO3MIISAAIOTH Y | JisUIbHICT MO0 (OpMyBaHHS
[8] BY3bKOMY Ta IIUPOKOMY 3HAUEHHsIX. Y BY3bKOMY 3Ha- | (JiIHAHCOBHX pECYpCIB MiAnpu-

YEeHHI OCHOBHUH 3MiCT (h)iHAHCOBOI JISUTFHOCTI TOJATAE | EMCTBA
y (inaHcyBaHHI MmiANpUEMCTBA (HAAXOMKEHHS BIACHO-
rO KamiTajy i3 30BHILIHIX JDKEpell, OTPUMaHHS MO3UK,
TIOTalIeHHs [TO3MK, CIUIaTa JUBiACHAIB). Y HIMPOKOMY
3HAYEHHI Mi/l (PIHAHCOBOIO JISUTBHICTIO PO3YMIIOTh YCi
3ax0/u, MOB’s3aHi 3 MOOUTI3all€l0 KaliTaly, Horo BH-
KOPHCTaHHSM, IPUMHOXEHHSIM (301JIbIIEHHST BAPTOCTI)
L Ta TIOBEPHEHHSIM
Jlxeperno: ckiazeHo aBTopaMu Ha ocHOBI [ 1-10].

CucremaTu3allisi HaBeJCHUX Yy TaOJIUIl HOHATH J103BOJISIE YTOUHUTH 1[I0 €EKOHOMIUHY KaTe-
ropito. Ha nHam norsszn, mia ¢piHaHCOBOKO ABSUIBHICTIO MIANPUEMCTBA CIIIJT PO3YMITH ILIECH-
psAMoBaHul mporec (popmMyBaHHA Ta €(EKTUBHOIO BUKOPUCTAHHS (PIHAHCOBUX pECypcCiB
cy0’eKTa NINPUEMHULIBKOI T7IbHOCTI, OPIEHTOBAHOT HA €PEKTUBHE (PYHKIIOHYBaHHS 1 pO3-
BUTOK y KOHTEKCTI1 3 00paHo10 (PIHAHCOBOIO CTPATETIEIO.

Buxoasuu 3 HaBeAeHOro BU3HAYEHHS MOKHa C(OpPMYIIOBAaTH TaKi OCHOBHI 3aBJIaHHS,
SK1 CTOSITh TIEpe]T MIAMPUEMCTBOM 1 COPSIMOBAaHI Ha peali3alito Horo TAKTUYHUX 1 CTpaTeriu-
HUX IUJICH:

- TOUIYK pe3epBiB MIHIMI3allil BUTPAT Ta 30UIbIICHHS 10XO/IIB;

- TIABUIIEHHS PEHTA0OCIBHOCTI Ta TIATOCIIPOMOKHOCTI;

- 3a0e3ne4eHHs He0OX1IHOTO PiBHS (IHAHCOBOI CTIMKOCTI;

- KOHTPOJIb 32 PO3MOJUIOM Ta BUKOPUCTAHHAM (PIHAHCOBUX PECYPCIB;
¢iHaHCOBe 3a0€3MeUeHHsI TOTOYHOT BUPOOHUYO-TOCIIOIAPCHKOT TISUIbHOCTI TOLIO (pHC. 1).

Peanizanis nuiei 1 3aBgaHb (piHAHCOBOI NISJIBHOCT1 B1I0YBa€eThCs y HanpsAMKax (piHaHCO-
BOTO TUTAHYBAHHSI Ta MPOTHO3YBAHHS, aHAII3Y 1 KOHTPOJIIO TOCIOAAPCHKOI MISITLHOCTI Ta OTe-
paTuBHOI (TOTOYHO1) PIHAHCOBO-EKOHOMIYHOT poOOTH. PI3HOMAHITHICTh HANIPSIMIB JTISTTHHOCTI
BEJIMKUX OpraHizaiiid mpuBOIUTH 10 (OpPMYyBaHHS CHUCTEeMHU Iiied. Tak, CTpyKTypam, Opi€H-
TOBAaHUM Ha OTpUMaHHS NpUOYTKY, HEOOX1IHO CHOPMYIIOBATH LIl B TAKMX HAIpsIMax JisUib-
HOCTI, SIKI CTOCYBaTUMYThCSI YAaCTKH PUHKY, PO3pOOKH HOBOI IMPOMYKIIii, MiIBUIIECHHS SKOCTI
MOCJIYT, MIATOTOBKH 1 J0OOpPY MEHEIKepiB, 3pOCTaHHS COLIaIbHOI BiANOBIIAILHOCT1 TOLIO.
HaromicTe HEKOMeEpITIitHI opraHi3aiii GopMyIOTh IIUTI, K1 IEPEBaXKHO 30PIEHTOBAHI Ha COIIi-
QTbHY BIANOBITAIBHICTh. 3a3HAYMMO, IO Oyab-sKa OpIEHTAIlls, 1[0 BU3HAYAETHCS METOIO,
MMPOHU3YE BC1 HACTYMHI PINICHHS KEPIBHHUKIB MIANPHEMCTB, OpraHizaiii Tta ycraHos. [Ipu
IbOMY MeTa Ma€ OyTH MOCTaBJIeHa ISl KOYKHOTO BUAY MISIILHOCTI, SIKHH, HA TyMKY KOMIIaHii,
€ BQXJIMBUM 1 BUKOHAHHS SIKOTO BOHA OyJ1€é KOHTPOJIIOBATH.

3a BIAMOBIIHOIO CIIPSMOBAHICTIO MIANPUEMCTBA Y KOHTEKCT1 HOTO cepr Ta BUIIB IisUTb-
HOCTI, LUl MOXYTb OYTH CTpaTeriYyHUMU, TAKTUYHUMU I OllepaTUBHUMH.

CrpaTeriuni — Opi€eHTOBaHI Ha BUPIIIEHHS MEPCICKTUBHUX MACIITAOHUX TpoOieM, sKi
HAJal0Th HOBUH IMIYJIbC a00 3MIHIOIOTh BEKTOP PO3BUTKY, SIKICHO 3MIHIOIOTH XKUTTS M IMIJIK
MITPUEMCTBA, HAMPUKIIA/I, 32 PAXYHOK JOCATHEHHS MEPIIOCTI Y CBOIH cdepl MisITbHOCTI, BU-
X0Jly Ha MDKHAPOJHI PUHKH, JOKOPIHHOTO OHOBJICHHS BHPOOHMYOI 0a3u Tomo. CTpareriddi
U1l BU3HAYAIOTh XapaKTep JIIIBHOCTI Ha MEPCIEeKTUBRY, a iX peanizailis moTpedye BEeIUKUX
ButTpat. Bubip crparterii noBeninku (ipMu — 3aBKIU TyXe€ BIANOBIJANbHA Ta BaXJIUBa CIpa-
Ba, sIKa Iepeadadae TIIMOOKE ONMpaIiOBaHHS MOXKJIMBHX BapIlaHTIB CTPATETil 1 peTellbHE 00Ipy-
HTYBaHHsSI 0OpaHOi albTEPHATUBU. Y CTPATErIUHUX LUIAX B1AOMBAETHCS 3MICT MPAKTUUYHOIO
MEHEHKMEHTY (ipM, HOTO coIliaibHa 3HAYYIIICTh, PIBEHh OPIEHTOBAHOCTI HA 3aJ0BOJICHHS
noTped nepcoHary ¢ipMm, CycriibCTBa B UIOMY, HOTO COIIaIbHUX TPYIH TOIIIO.
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®IHAHCOBA JISUILHICTD HIITPMECMCTBA (® /1)

L¢ LLIECHPSIMOBAHNH nporec ¢opmyBanHs Ta e(beKTHBHoro BHKOPHUCTAHHS (i HAHCOBUX
pecypeiB Cy6'exTa M ANPHEMHHULIBKOI ALSUTBHOCTI, CIPAMOBaHOI Ha ¢(heKTUBHE (yHKLIOHYBaHH 1
PO3BUTOK Y KOHTCKCTI 3 00paHO0 (PIHAHCOBOIO CTPATETIED

uiti Ta 3aBxanas O I

Hini:

- onepaTHBm (KITBKICHI MIOKA3HUKH J1SIBHOCTI
HA TICBHUM [ICPI0]);

- TakTU4HI (MPOBEACHHS MO/CPHIZALIT Y1
KaITliTaTbHOTO PEMOHTY);

- cTparerivHi (301IBIECHH NPHOYTKY,
3POCTaHHI o6cary MPOAAKIB, PO3LIUPCHHS
BHBI3HOI TOPTIBJII TOIIO)

3aedanns:

- IOIIYK PE3EPBiB MiHiMi3awii BUTpaT Ta
301IBIICHHS JOXOIIB;

- MBUIICHHS PCHTA0CIBHOCTI Ta
MIaTOCITPOMOKHOCTI;

- 3abe3neUucHH HeOOX1THOTO PiBHS
(hiHaHCOBOI CTIHKOCTI;

- KOHTPOJIb 32 PO3NOALIOM Ta BUKOPHCTAHHAM
(hiHAHCOBHX PECYPCIB;

- (hiHaHCOBE 3a0C3MECUCHHS TOTOYHOL
BHPOOHHYO-TOCIIOAAPCHKOI AISUTBHOCTI

| cymuicms, yini i 3agoanna @I eusnauaroms

~_ =

HANPSAMH (PiHAHCOBOT AiIVIbHOCTI MIANPHEMCTBA

aHani3 Ta KOHTPOIIb
BHPOOHHYO-TOCIIOAAPCHKOT
JISTIBHOCTI

(hiHaHCOBE MIIAHYBAHHA Ta
MPOTHO3YBAHHS

OmnICpaTuBHA, IIOTOYHA
(iHaHCOBO-CKOHOMIYHA PObOTA

nepeobayae

~_~

PO0OTY 3 MOCTaYAIbHUKAMHU
CTOCOBHO PO3PaXyHKIB 3a
CHPOBHHY, MaTCPialH, NATHBO
T2 3 IOKYILIMH 33 PEATI30BaHy
MPOJYKLIO, OTAIICHHS
6aHK1BCLKI/IX er,Z[I/ITlB 1 CILIaTHu
B1JICOTKIB TOIIO

nepeobayae

~_~

JiarHoCTHKY (iHAHCOBOTO
CTaHy MIATPUEMCTBA,
BHSIBIICHHS PE3CPBiB
SHIDKCHHS BUTDAT,
3017IbINEHHA JOXOIIB

nepeobavae

~_~

PO3POOKY MEPCIICKTHBHHUX,
MOTOYHUX Ta ONCPATHBHHX
(hiHAHCOBHX TLTAHIB
nianpuemcTsa, OisHec-
TTaHIB peatisaii OKpeMHuxX
T ATTPUEMHHIBKHAX TIPOCKTIB
Ta yrox

Puc. 1. Cyms, yini, 3a60anns ma Hanpsamu Qinancosol 0isibHocmi niOnpueMcmea

]1>I<epeno: CKJIaZICHO aBTOpaMH.

TakTuuHi U1 € IPOMDKHUMHU BITHOCHO CTPATEriYHUX 1 BIAOOPAXKYIOTh OKpEMI eTamnu ixX
NOCSTHEHHS, HAPUKJIaJ, IPOBEIEHHS YaCTKOBOI'O OHOBJIEHHS OCHOBHHUX 3aco0iB, iX Mojep-
Hi3aI[is Y¥ KaIliTaJIbHUNA PEMOHT.

OnepaTuBHI L1l BU3HAYAIOThCS HA OCHOBI CTpaTerii po3BUTKY (QIpMH 1 peanizyloTbcs y
MeXax CTpaTeriyHuX i1ed Ta MOTOYHUX YCTaHOBOK. SIKIO, CKa)KIMO, CTpaTerivyHi Ll BUpa-
KAIOTh SKICHI IapaMeTpH iICHyBaHHS (pipMH, TO ONEpaTUBHI L1, HABIAKH, — KUIbKICHI [TOKa-
3HUKHU AIFHOCTI Ha MIEBHUH mepioa. Y pasi skio (ipMa Hajae NpiopuTeTHE 3HAYCHHS CTpa-
TEriYHUM LUISIM Tepe]] TOTOYHUMHU, TO 1I€ O3Hayae, 10 KEPIBHULTBO OPIEHTYE MIAPO3IUIN 1
BECh IEPCOHAJ HA JJOCSATHEHHS JOBIOCTPOKOBOI'O KOMEPLIHHOTO YCIiXy, BUCOKMX CTaHAapTIB
NisUIbHOCTL. |, HaBIaku, opieHTallid EpeBaXKHO Ha MOTOYHI €(PEeKTH i yCIiXH 03HAYa€ BIICYT-
HICTh Y QipMHu (Cy0’€KTa roCoJaploBaHHs) NEPCHEKTUBH MOCICTH YLIbHE MiICLIE Y CBITI 3710-
poBoTO 1MBLTI30BaHOTO Oi3HECY. ToMy omepaTuBHI Iili, TOB’S3aH1 3 BUPIMICHHSIM MOTOYHUX
mpoOJieM, ONTUCYIOTh PE3YJbTaTH, HEOOXITH1 IJIs1 TOCATHEHHS TaKTUYHHUX 1 CTPATETIYHUX ITi-
Jeil mianpueMcTBa.
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Ha nmocranoBKy 11el BIUIMBaEe pi3HOMAaHITTSA (aKTOpIB, K1 32 CBOIM CKJIAJOM MOXKYTb
OyTH MOJUIEH] HA TaKi TPYIHU:

- OaxxaHHs cy0’€KTIB yNpaBJIiHHS NIANPUEMCTBA (BJIACHUKIB 1 TON-MEHEKEPIB);

- MOKJIMBOCTI MIANPUEMCTBA Ta il CTPYKTYPHHUX IMIJPO3JALTIB, a TAKOXK 3arajibHa Oprasiza-
Lif{HA KYJIbTYypa;

- CTaH 30BHINIHBOIO cepenoBula mianpuemcraa [10].

Bin sixocTi 1 3Ba)K€HOCTI MOCTAHOBKY LIUIEH 3HAYHOIO MIPOIO 3aJI€KUTh €PEKTUBHICTh (Pi-
HAHCOBOI JISUTbHOCTI MIANpUEMCTBA. TOMY 10 SKOCTI LI BUCYBAIOThCS M1IBUILIEHI BUMOTH.
HaiiBaxxnuBiii 3 HUX Taki:

- KOHKPETHICTb 1 BUMIPIOBAHICTb;

- JOCSKHICTH (BIANOBIIHICTH MOXJIMBOCTSIM MIANPUEMCTBA T4 CTAHOBI 30BHIIIHBOTO Ce-
penoBuIIa);

- 3Ha4YyH[icTh (MIJBUIIEHUN IHTEpec Ta iX BaXXJIUBICTb JAJIs BJIACHUKIB IMiJIIPUEMCTBA,
cy0'eKTIB ynpaBIIiHHS 1 IEPCOHATY B LIUIOMY);

- CIIOJTY4HICTb (B3a€MO3B’A30K YCIX LUIEH MIMIPUEMCTBA Ta 1 CTPYKTYPHUX MIJPO3ILTIB);

- NMOBHOTA (OXOIUIEHHS LUIAMU BCIX HampsMiB ()IHAHCOBOI JISUIBHOCTI MIJIPUEMCTBA Ta
BCIX 11 CTPYKTYPHUX MIJPO3JLTIB).

JUis KO>KHOTO MIANPHEMCTBA Tpouec (OpMyBaHHS OpraHizalliHUX LUIEH J0CTAaTHHO
CKJIaJHUHN 1 TPYAOMICTKUN, IPOTE MOKHA BUJUIUTU NEBHI CHUIbHI PUCH LILOTO IMPOLECY, K1
OyIyTh IPUTAMAaHHUMH OyJIb-IKOMY CYO’ €KTY MiAMPUEMHULIBKOT AlsutbHOCTI. L1 pucu 3Haxo0-
JSITh CBO€ BIJOOPA)KEHHS B €Tanax LUICTIONSITaHHs, SIKI MICTSITh:

— aHani3 (aKTopiB, SAKI BINTMBAIOTH HA IOCTAHOBKY IIUICH;

— MIOCTAaHOBKY I'€HEpaIbHOT METH OpraHi3aiiii;

— CTPYKTYpH3AI[lI0 TeHEePATHHOT METH 3a HANpsIMaMH Ta BUJIAMHU JISTTHOCTI, TEPMIHAMU U
IHIIMMH O3HAKaMU;

— PO3pOOKY MUIeH CTPYKTYPHHUX MIAPO3UTIB MIATPUEMCTBA.

baxanHsi cy0’€KTIB YIpaBiiHHS MIANPUEMCTBOM IOBHHHI MOTpeOye 4iTKO1 (opmaiizarii.
Ile 103BONUTH SIKICHO BU3HAYUTHU OpraHi3aliiHi il 1 JOCATTH X 3 HaHOLIbIIOI0 e()EeKTUBHICTIO.

dopmyBaHHS LUIEH 1 3aBJIaHb (PYHKIIOHYBaHHS 1 PO3BUTKY MiIIPUEMCTB BiIOYBa€ThCS 3
ypaxyBaHHSM OCHOBHHMX HampsMiB (piHaHCOBOI AisuibHOCTI (puc. 1). Po3risHemMo 3a3HaueH1
HanpsiMu (pIHAHCOBOT IISTIHOCTI MIAIPUEMCTBA J€TANIbHIIIIE.

Dinancose nNIAHy8aHHs Ma NPOSHO3Y8AHHs € OJTHIEIO 3 HAWBAKIIMBIIIUX AUISTHOK (DiHAH-
COBO1 p0OOTH MIAIPUEMCTBA, Y TPOIIEC] IKOTO BU3HAYAETHCS 3arajibHa MOTpeda y rpomoBUx
KOLITaX, HeoOX1IHUX JJ1s 3a0e3MeueHHs HOPpMallbHOT BUPOOHUYO-TOCIIONapChKOI MisSIbHOCTI
Ta MOKJIUBICTb OJIEP>KaHHS TaKUX KOIUTIB.

AHaniz ma KOHMpPOAL BUPOOHUYO-20CNOO0APCHKOI JisibHOCMI niOnpueMcmea nepeadadae
TIarHOCTUKY WOT0 (PIHAHCOBO-E€KOHOMIYHOTO CTAHOBHIIA 1 CIPSIMOBAHUN HA BU3HAYEHHS HE-
JOJIIKIB 1 MIHIMI3AIlil0 IPOPaxXyHKIB, BUSABIEHHS Ta MOOLII3allil0 BHYTPIIIHBOTOCHIOIAPCHKUX
pe3epBiB, 30UIbIIEHHS JOXO0/11B Ta NPUOYTKIB, 3MEHILIEHHSI BUTPAT BUPOOHUIITBA, M1IBUILIEHHS
peHTa0enbHOCTI, @ OTKE, Ha MOJINIIEHHS ()IHAHCOBO-TOCIOIAPCHKOT NISIIbHOCTI MIAPHUEMCT-
Ba 3arajioM. Marepiajin 3a3Ha4€HOro aHaII3Y € MIAIPYHTSIM 311CHEHHS (PIHAHCOBOTO IJIaHYy-
BaHHS Ta IPOTHO3YBaHHS.

Onepamuena, nomouna QiHancoeo-ekoOHOMIYHa poboma Tiependadae MPOBEACHHS BCIX
BH/IIB €KOHOMIYHOT 1 ()iHAHCOBOT MISUTBHOCTI MO0 3AIMCHEHHS TOTOYHOI JISTILHOCTI MiAMPH-
€MCTBA 1 MICTUTh CHEKTpP pOOIT, MOYMHAIOYH 3 POOOTH 3 MOCTavyaIbHUKAMU, 3aKIHUYIOUU PO3-
paxyHKamu 3 yciMa kpeautopamu. Lle nepenbavae BUKOHaHHS MEBHOT (PiHAHCOBOI pOOOTH.

dinaHcoBa poboTa sBJsiE cOO0I0 AISUIBHICT 3 YIpaBIiHHS QiHaHCaMU (DIpMH, 10 BKIIO-
yae: TUIaHyBaHHS W oprasizanito (iHaHCiB, 0OJIK (IHAHCOBUX PECypcCiB, KOHTPOJb 1 aHAII3
e(eKTUBHOCTI IX BUKOPUCTAHHS, PETYIIOBAHHS JTIOXOAIB 1 BUJIATKIB, CTUMYJIIOBaHHS KIHIIEBUX
pe3ynbTaTiB BUPOOHUIITBA 1 T. 1H.
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dinaHcoBa po0OTa CKIAJAETHCS 3 MPOLEAYP PI3HOIO PIBHS CKJIAJHOCTI Ta PI3HUX PIBHIB
BignoBiganeHOCT [10]. Ha mepmomy piBHI BiiOyBaeThCsl yXBajeHHs (DIHAHCOBUX PpILIEHb
II0JI0 NEPCIIEKTUB PO3BUTKY 1 MOTOYHOT AISUIBHOCTI, 3aJy4€HHS 1 BUKOPUCTaHHS (PIHAHCOBUX
pecypciB, peanizanis (piHaHCOBOT MOJITUKHU. 3ayBa)XMMO, 110 PO3poOKa cTpaTerii 1 MOJITUKH
PO3BUTKY € 3aBAaHHSIM BHUIIIOTO PIBHS CKJIAJHOCTI 1 BIIMOBIIATBHOCTI, a OTXKE, HOTO PIICHHS
BXOJIUTh Yy KOMIIETEHI[II0 (PIHAHCOBOI'O TON-MEHEIKMEHTY HIANPUEMCTBA Ta 3aJI€kKHO Bif ic-
HYIOUOi OopraHi3aliiiHo-ylnpaBIiHChKOI CTPYKTYpHU MIAIPUEMCTBA MOKE JIEJIETyBATUCS OUIbII
HU3bKUM JIaHKaM YIpPaBJIIHHS.

3ayBakMMO, SIKIIIO B YIPABIIIHHI BUPOOHUYO-TOCTIONAPCHKOI0 AISUTHHICTIO KEPIBHUKH IT1JI-
MIPUEMCTBA MOXYTh WTH Ha CYTTEBY JELEHTpali3alilo, TOOTO JeeryBaTd HUKYUM JIaHKaM,
Hanpukian ¢imianaM, BIUICHHIM, HIIMM HIPO3/UIaM, HIMPOKI MOBHOBAXEHHS LIOJO0 YX-
BAJICHHS YIPaBJIIHCHKHUX pillleHb, TO (IHAHCOBA JIISUIBHICTD 3HAXOAUTHCA MiJ] Oe3MocepeHIM
KOHTPOJIEM TOI-MEHEJDKMEHTY, KUl KOOpAMHYE T'POILIOBI MOTOKU M yXBaito€e (hiHAHCOBI pi-
LIEHHS 1[0JI0 PO3BUTKY MIANPUEMCTBA.

Hpyruii piBeHb nepeadayae BUKOHAHHS PI3HOTO poay (piHAHCOBHX pO3paxyHKIB, 0popM-
JeHHs (IHAHCOBUX JOKYMEHTIB, CKJIaJlaHHs 3BITiB, TOOTO OUTBII MPOCT1 TEXHIYHI 3aBIaHH,
SK1 BUPIIIYIOTh Mpal[iBHUKU OyXrajarepcbkoi, piHaHCOBOi, EKOHOMIUHOI cityk0. [Ipu npomy
JesIK1 3 IUX 3aBJaHb MOXKHA JIOPYYUTH MPAIIBHUKAM THIIUX MAPO3ILTIB K (HIHAHCOBOTO, TaK
1 He(iHAaHCOBOTO MPODLIIO MIAPUEMCTBA.

VY mpoueci BUKOHaHHS (IHAHCOBOI POOOTH BUHUKAE CYKYMHICTh KOHQUIIKTIB 1 mMpobiem,
110 NOTPEOYIOTh HETAHHOTO BUPIIICHHS 1 MOKYTh CIPUYUHUTH JIAHLIOTOBY PEAKIII0, 3AaTHY
MPU3BECTU JI0 BTpaTd J0XxoAiB (mpuOyTKiB, Kamitany). 30Kpema, 3a JOCIIKEHHSAMU
M. Catxnidpda ta M. [lonnemnana, OUIbLIICTh NIANPUEMCTB Y CBOIl AISUIBHOCTI MalOTh KOH(-
JIKT y aBox cdepax [10]. A oTxe, Ha IX AyMKY, 3HauHa yBara IMOBHUHHA MPHUAUISITHCS KepiB-
HULTBY 1 CTpaTerii, Ipu LbOMY OJIHOYACHO 30CEpEKyBaTHUCA yBara Ha 0a30BUX (PYHKLISAX
(inaHCcOBOT AisNBHOCTI i Gyxranrepchkoro oOmiky. IXHi mociimkeHHs Ha 6a3i Accenture
(KOHCAJNITUHIOBOI KOMIIaHii, 110 HaJaBajla MOCIYTd OpraHi3amisiM I10J0 KOHCYJIbTYBAaHHS Y
chepax cCTpaTeriyHOro IUIAHYBaHHsS, ONTHMMI3alii W opraHizamii ayrcopcuHra Oi3Hec-
MPOIIECIB, YIPABIIHHS B3a€MO3B’SI3KIB 3 KIIIEHTaMH, MEHEIKMEHTY TEpPCOHATY, 3ampoBa-
JDKEHHS 1H(QOpMAaIIIiHUX T€XHOJOTIH, YIpaBIiHHS JIOTICTUKOIO TOIIO) Al 3MOTY BUAUTUTH
TaKl I’SITh KIIFOYOBUX (PIHAHCOBUX 3/I0HOCTEH, SK1 MO3UTUBHO BIUIMBAIOTh HA SIKICTH JISITb-
HOCTI MIANPHUEMCTBA 1 MOXYTh OyTH HpPEICTAaBJICH1 Y BUIJISAI CTOBIILIB (KOJOH), Ha SKHX
TpUMaeThes (PIHAHCOBA CTPYKTYpa opranizaiii (puc. 2).

BUCOKOE®EKTUBHA HIAITPUEMHUIIBKA AIAJBHICTD

Kymetypa .
S YARTYPA, YnpaBiaiHHI . . . v .
OpleHTOBaHA HA | _ . [ DiHaHCOBI YnpaBiaiHHI MpaBJITHAA
CTBOPCHHS . oreparii KarmTajaoM M ANPUEMHHILTB-
BapTOCTI THATPHEMCTEA KUMH PU3UKAMU

~ =

HignpueMHATIBKI CTPYKTYPH HOBOTO MOKOTIHHS

Puc. 2. Opeanizayis eucoxoegexmusnoi ginarncosoi oisivbHocmi

Jlxepeno: [10].

Ha namie nepekoHanHs, oprasizaiisi (iHaHCOBOI JIISUIBHOCTI 32 TaKUM CLIEHApieEM J103BO-
JUTh MIHIMI3yBaTH PU3MKH 1 MIIBULLUTHU PiBEHb (PIHAHCOBO-EKOHOMIUHOI O€3MeKu Cy0’€KTIB
rOCIO/IapIOBaHHS.

dinancoBa ciayk0a Ha MIANMPUEMCTBI € CKJIAJ0BOIO0 HOTO OpraHizaiiiiHOi CTPYKTYpH, a
OT)K€, 3aKOHOMIPHHUM € BIUJIMB Ha HET OpraHizaliifHo-yIpaBiIiHCbKOT CTPYKTYPU MIIPUEMCT-
Ba. [i QyHKIIOHYBaHHS y MeXkax NPMIHATOI HA MiANPUEMCTBI MOJEN cripuse 3a6e3MeYeHHI0
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BUCOKOE(EKTUBHOI JISUIbHOCTI HE JIMILIE OKPEMUX CTPYKTYPHUX MiAPO3/UIIB, aje i B LUIOMY
cy0’exTa rocriolaproBaHHsA. Y pUHKOBOMY CepeloBHIN (piHAHCOBA CTPYKTYypa OpraHizaitii mo-
BUHHA CIIPUATU (POPMYBAHHIO KYJIbTYpU, OPIEHTOBAHOI HA CTBOPEHHS BAPTOCTI, MOKPAILIEHHS
YIOpaBIiHHSA SKICTIO, KalliTalIOM 1 MiANPUEMHUIIBKUMU pusuKamMu. [{o Toro x 10 QyHKLIOHY-
BaHHA (DiHAHCOBOI CIykOM BUCYBalOTh BUMOI'M BJIACHHUKHU MIANPHUEMCTBA, IHBECTOPHU, OPraHU
HOPMAaTUBHO-IIPABOBOI0 PEryJIOBaHHs, MOCTAaYaJIbHUKU 1 3aMOBHUKH. Bce 1e 0OyMoBitoe
crenugiKy BUMOT 70 OopraHizalii [boro CTpyKTypHOTrO MiAPO3/lly, SIKa IOBUHHA 3/1iICHIOBA-
THCh y MeXaX BUJIIB JAISUIBHOCTI, BIANOBIIATH cTpaTerii QyHKII0HYBAHHS 1 PO3BUTKY CY0 €KTa
MIANPUEMHHUITBA Ta pPUHKOBUM YMOBaM I'OCIOIapIOBAHHSI.

Ha piBHi cy0'exta nianpuemuunTsa 3rigao 3 [1(C)bO BuainsaoTh Taki BUIU JISIIBHOCTI
(puc. 3): oneparriiina, (hiHaHCOBA, IHBECTHUIIIHHA.

BUU JISIBHOCTI

3anesncuo 6io oxcepen hopmysannus ginancosux pezyiomamis

Hanzsudaiina - sika BiAPi3HIETHCS Bl
3BUYANHOI TISJIBHOCTI MAMPUEMCTBA THM, IO €
HEPETYILIPHOIO, TOOTO HE OUIKYETHC, IO BOHA

MOBTOPIOBATUMETHCS NIEPIOANIHO abo v
KOJKHOMY HACTYIIHOMY 3BITHOMY IEpioAl

3Buuaiina - Oyap-siKa OCHOBHA ,Z[IHJ'ILHICTL
T IMPUEMCTBA,  TAKOXK Omepaii, mo ii
3a6e3neuyroTh a00 BUHUKAKOTh YHACTIIOK ii
MTPOBEACHHS

3anescro 6i0 6uois oisibHoCHI

IuBecTHLiHA AISVILHICTD -
SIBJISIE COOOHO LILICCIPSIMOBAHO
3M1ACHIOBAHHI TPOLICC
(dhopMyBaHHS HEOOXITHUX
IHBECTULIIMHUX PECYPCIB,

DinaHcoBa AIAJILHICTD - 1€

OcHoBHa (onepaigiiina) CHCTEMA HOPM 1 METOIIB, SIK1

JISUIBHICTD - [IE OCHOBHA
,Z[iHJ'IbHiCTL M AIPUEMCTBA, KA
OB’ SI32HA 3 BUPOOHULITBOM
MPOAYKIIii, BAKOHAHHSIM POOIT,
HAJJAHHAM [OCTYT, BU3HAYAE
Tay3eBY CHCLIATIAIIO 1
cnetmGiKy AisSTBHOCTI
cy0’ €KTIB rOCTIONAPIOBAHHS

30a1aHCOBAaHUI BIAIOBIAHO 10
0o0paHuX mapameTpiB
IHBECTULIMHOI porpaMu
(iHBecTHLIITHOTO TOPTQEIs) HA
OCHOBI BUOOPY €(PEeKTHBHIX
00’ €KTIB IHBCCTYBAHHSI Ta
3a0e3MeYeHHA 1X peamsauu e
NpUAOAHHS T PEANi3amis THX
HCOOOPOTHHUX AKTHBIB, 4 TAKOXK
THX (HIHAHCOBUX 1HBECTHIIIH,
SIK1 HE € YaACTHHOIO TPOLIOBUX
KOIITIB Ta iX CKBIBAJICHTIB

BHUKOPUCTOBYIOTBCS TSI
(iHaHCOBOTrO 320€3MCUCHHS
(yHKLIOHY BaHHS
T ATPHEMCTB 1 JOCSTHEHHS
HHUMH TTOCTABJICHUX IIICH; 1IE
JUSIbHICTB, SIKA TTPU3BOANUTE
JIO 3MIH PO3MIPY 1 CKIaay
BJAaCHOTO Ta MO3UKOBOT'O
KaImTaay MAnpHeEMCTBA

B3AEMO3B’SI30K ®THAHCOBOI, OITEPAIIIHHOI 11 THBEC TULIIMHOI

JAJBbHOCTI

JSAJBHICTD

epomoei Koutmu, 1o

BUKOPUCIOBVIOMBCSL OISt NPUODAHHS
00820CHIPOKOBUX AKMUBIE

THBECTHUIIHA

epomoei Koutmu, ufo

BUKOPUCINOBYIOMbCA st NPUObAHHS

doeeocmpoxoeux aKkmuegie
|

OIIEPAIIIMTHA
JISIJIBHICTD

PIHAHCOBA
JSAJBbHICTD

epomoei Koutmu, 1o

BUKOPpUCMOBYIONbCA ona eunaamu

OCHOBHOI cymu bopzy ma OugioeHois

Puc. 3. Knacugirayis 6uodie oisibnocmi cy6 €kmie nionpueMHUYmMea, ix 63acmo3e 130K ma 63aemoois

]1)1(6]?)6.]'[02 CKJIaZICHO aBTOpaMH.
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Onepayiiina — € OCHOBHOIO JISUTBHICTIO MIANPUEMCTBA, SIKa MOB’s3aHa 3 BUPOOHHUIITBOM
MPOJIyKIIil, BUKOHAHHSAM POOIT, HaJaHHSIM IOCIIyTr, BU3HAYa€e Tally3eBy clieliaiizamio 1 cre-
1U(pIKy ASUIBHOCTI Cy0’ €KTIB rOCIOIapIOBAHHSI.

Ineecmuyitina disnbnicms — SABJISIE COOOIO IUIECIIPSMOBAHO 3IIMCHIOBAHUN TIpotiec (op-
MyBaHHSI HEOOX1THUX 1HBECTULIHHUX pecypciB, 30alaHCOBAaHUI BIANOBIIHO /10 OOpaHUX Ma-
pameTpiB IHBECTULIIHOT mporpaMu (IHBECTULIIHHOTO NOpTQens) Ha OCHOBI BUOOpY e(eKTUB-
HUX 00’€KTIB IHBECTYBAaHHS Ta 3a0e3MEeUeHHs iX peanizailii; me npua0aHHs Ta peaizalis THX
HEO0OOPOTHUX AaKTUBIB, a TAKOXK TUX (PIHAHCOBUX IHBECTHULIH, SIKI HE € YACTUHOIO I'POLIOBUX
KOIIITIB Ta 1X €KBIBAJICHTIB.

Dinancosa OisnbHicmb — 11€ CUCTEMA HOPM 1 METO/IIB, SIKI BUKOPUCTOBYIOThCA 1S (DiHAH-
coBoro 3abe3nedyeHHs] (QyHKIIOHYBAHHS MIANPUEMCTB 1 JOCATHEHHS HUMHU MOCTaBICHUX Lii-
Jeil; ue AISUIbHICTD, SIKa MPU3BOJUTH O 3MIH PO3MIpY 1 CKJIaJy BJIACHOIO Ta MO3UKOBOIO Ka-
iTaly MiANPUEMCTBA.

3aCTOCOBYIOUH PO3TIISIHYTY Kiacu(ikaIlito, CIiJl MaTH Ha yBa3i, 0 BITHECEHHS OMepallii
710 BIIMOBIAHOI IPYMH 3aJIEKUThH MEPEayCIM BiJl XapaKTepy rocnoapchbkoi AISUIbHOCTI M-
puemctBa. Hampukiian, iHBeCTHIlii B IIHHI Manepw 3a3BUYail € IHBECTUIIIMHOIO MiSUTBHICTIO
MIANPUEMCTBA, aje JUIsl 1HBECTULIIMHOI KOMMaHii BOHM OyAyTh BIAHOCHUTHUCH JI0 OCHOBHOI
(omeparniifHoi) ASUTBHOCTI.

B opranizauiiiniii Ta yrnpaBiaiHChKiA poOOTI MIANPUEMCTB HOCiae 0COOIUBE MiCIle (iHAH-
COBa JIISUTHHICTh, OCKUTBKH BiJ HET 3aJI€)KUTh CBOEYACHICTH Ta MOBHOTA (hIHAHCOBOTO 3abe31e-
YeHHsI BUPOOHUYO-TOCIIOJAPChKOT TISIIbHOCT1 Ta PO3BUTOK MIANPUEMCTBA, BUKOHAHHS (piHAH-
COBHX 3000B’s13aHb IE€pE/1 JEPHKABOIO Ta IHIIUMU CyO’ €KTaMU rOCIIOAAPIOBAHHS 1 T. 1H.

VYcniHa HBECTHLIIHHA Ta onepaliiiHa TiANpUEMHHUIbKA JiSJIbHICTh MOXKIIMBA JIMILE 32 Ha-
SIBHOCT1 HaJIMHOTO (piHaHCOBOTO (yHIAMEHTY, TOOTO JIOCTaTHHOI'O OOCATY KamiTally, a OTXKE,
Bi (hiHAHCYBaAHHS, SIKE ABJISIE COOOI0 MOOLTI3AIIO MIMPUEMCTBOM HEOOXITHUX JJIST BAKOHAHHS
MIOCTaBJICHUX I€pe]l HUM IUIAHOBUX 3aBJaHb (piHaHCOBUX pecypciB. Came 10 (iHaAHCYBaHHS
MIANPUEMCTBA 3BOAUTHCS OCHOBHUH 3MICT (DIHAHCOBOT IISUIBHOCTI y BY3bKOMY PO3YMIHHI.

Pyx rpomoBux KOIITIB y pe3ynbTari (PiHAHCOBOI AISIBLHOCTI B1IOOPAXKAIOTHCS Y CTATTIX
(1HAHCOBOI 3BITHOCTI SIK «JIOBTOCTPOKOBI 3000B’sA3aHHS» Ta «I10TOYHI 3000B’s13aHH». [0
TUIOBUX NPUKJIAAIB pyXy KOUITIB y pe3ysbTaTi (piHAHCOBOI AISUIBHOCTI CIIiJI BIAHECTH: Haj-
XOJDKEHHSI BJIIACHOTO KaIiTajay, OTPUMaHHS 1 IOTralleHHs NO3UYO0K, CIUIaTa AUBIIEHAIB.

Opranizanis (piHaHCOBOI AIJILHOCTI MIANPUEMCTBA OPIEHTOBAHA Ha MIJBUILEHHS €PEeKTH-
BHOCTI BUPOOHMIITBA TOBapiB (HaJaHHSI MOCIYT, BAKOHAHHS POOIT).

3 omsimy Ha criendiKy pyxy KOIITIB y Mexax (IHAHCOBOI AISUTHHOCTI MOXKHA 3a3HAUYUTH
il BUpIlIaJIbHUN BIUIMB Ha MPOLIECH T'€HEPYBAHHS BapTOCTI MIANPUEMCTBA 1 TUHAMIKY KOJIH-
BaHHS Takoil BapTOCTL. 3ayBaXMMO, 10 ONTHUMI3allisl CTPYKTYpH Kamitany (ontumizanis ¢i-
HaHCYBaHHSI) CIIPHsi€ 3MEHIICHHIO 3aTpaT Ha MOT0 3a]1y4eHHs 1 CTBOPIOE (piHAHCOBY 0a3y uis
YCIIIIHOT OnepamiifHoi Ta IHBECTUIIIMHOT AISUIBHOCTI.

CyTT€BOIO MPUYMHOIO KPU30BOIO CTaHy OaraThOX BITUM3HSHUX HIANPUEMCTB Ha cydac-
HOMY €Tall pO3BUTKY YKPAiHChKO1 JEpyKaBU € HEHAJI)KHE BUKOHAHHS (DIHAHCOBUMU CIyx0a-
MU MOKJIAJEHUX Ha HUX (YHKIIN 1 3aBJaHb, 30KpeMa BIICYTHICTb a00 HEHAJEKHUU pIBEHb
¢iHaHCOBOTO IUIaHyBaHHS (OrOKeTyBaHHs) Ta ()IHAHCOBOTO W €KOHOMIUHOTO aHaji3y, pobo-
TH 1I0J0 ONTUMI3alli CTPYKTypH aKTUBIB Ta MAaCUBIB Jif 1100 MiHIMI3allii 3arpo3 1 pU3HKIB
HAaBKOJIMIIIHBOTO cepepoBuiia Touo. OHa 3 IPUYMH TaKOro CTaHOBUINIA OB s3aHA 13 HEJOC-
KOHAJIICTIO YIPAaBIIIHCHKOI W OpraHi3aliiiHO1 CTpYKTypH. 30KpeMa, BIIMOBIAAIBHICTh 32 BCIO
¢iHaHCOBY pOOOTY Ha MIANPUEMCTBI MOKIAAAETHCA HAa OyXxranrepito, a piHaHCOBI cly:k0u abo
B3araji BIJICYyTHI, a00 iX 3aBJJaHHS € HEBU3HAUEHUMH, 1110 OTPeOye MPOBEIEHHS IPYHTOBHUX
TEOPETUKO-TIPUKIIATHUX AOCITIDKEHB Ta 3aCTOCYBaHHS MEPEIOBOTO CBITOBOTO JOCBIY.
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BucHoBKkH. Y3arajabHEHHS TEOPETUYHUX OCHOB Oprasizaiii (piHaHCOBOI MISUIBHOCTI MifI-
pHEMCTBA AaJIM 3MOT'Y 3pOOUTH HACTYIIHI BUCHOBKHU. B pe3ynbraTi JOCHKEHHS HayKOBO1 JIiTe-
paTypy BU3HAUEHO 3aBJaHHS, HAIPSAMU Ta LUl (IHAHCOBOI ALUILHOCTI MIANPUEMCTBA. 30KpemMa
BU3HAYEHO OCHOBHI aCIIEKTH, SIKI JOLLUIBHO B1IOOpakaTH y CUCTeMI LUIeH, CTPYKTYpOBaHi
NOB’s13aH1 3 HUMHU npoOsieMu 1 KoHGuIIKTU. ChOopMyIIbOBaHI BUCHOBKU CTBOPIOIOTH 0azy Juis
YIOCKOHAJICHHS TEOPETUYHUX AacCleKTIB opraHizauii (piHaHCOBOI MISIIBHOCTI MIANPHUEMCTBA 1
MIPOBECHHS NOJAJIBIINX JIOCIIIKEHb.
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