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CYTHICTb TA CACTEMA IH®PACTPYKTYPHU KPEJJUTHOTO PUHKY YKPAITHU

Y cmammi docaidxcero ocobausocmi gyHKYioHy8aHHS IHPpacmpykmypu KpeoumHoz20 PUHKY
Ykpainu. 30kpema, pozeassHymo cymticme kamezopii «iHppacmpykmypa KpedumHoz20 puHKy» vepe3
nizHaHHs1 npupodu iHdpacmpykmypu ma ii eniugy Ha PyHKYioHy8aHHs kpedumHux gidHocuH. Takooic
6Y/10 3aCMOCO8AHO cucmemHull hidxid 0o Ni3HAHHS 0Kpec/neH020 06 €Kma doCAi0NHCeHHs ma y Mexcax
iHppacmpykmypu kpedumHo2o puHKy idenmugikogaHi maki ck.aadosi: HopMamusHO-npasose
3ab6e3neveHHs], iIHcmumyyiiliHe 3a6e3neyeHHs, iHpopmayiliHe 3a6e3nevyeHHs, mexHiuHe 3a6e3neueHHs,
po3paxyHkose 3a6e3neyeHHsl, Kadpose 3a6e3neyeHH s, po32/sTHymo ix 3Micm ma 0CHO8Hi KOMNOHEeHMU.

Kamwwuosi caoea: kpedumHutll puHok, iHppacmpykmypa, iHppacmpykmypa kpedumHoz0 PUuHKy,
KpedumHi 810HOCUHU, KpedumHi ycmaHosu, N03u4a/AbHUK, Kpedumop.
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JAy6una M. B, lluwkuHa E. B. CywHocmb u cucmema uHgpacmpykmypsbl KpedumHoz20
PbIHKA YKpauHbl.

B cmamve uccsiedosaHbl 0cobeHHOCMU PYHKYUOHUPOBAHUS UHPPpACMPYKMypvl KpeodumHozo
pblHKa YkpauHul. B uacmHocmu, paccmMompeHul CyWHOCMb Kamezopuu UH@pacmpykmypa
KpedumHo20 pblHKA Yepe3 NO3HAHUE npupodbl UHPPACMPyKmMypbl U ee 8/AUsHUS HA
¢yHKYyUOHUpOBAHUEe KpedumHblX omHoweHull. Takxce 6blau NpumMeHeH CcUCMeMHbIll nodxod K
NO3HAHUK O0Yep4YeHHO20 06BeKma Ucc/iedo8aHuss U 8 npedesnax UH@paAcmpykmypbl KpedumHozo
pbIHKa udeHmMuguyuposaHsvl caedyrujue cocmas/siowue: HOPMAMUBHO-NPAgosoe obecneveHue,
UHCmMumyyuoHHoe obecheyeHue, UHEPOPMAYUOHHOEe obecneveHue, MexHU4YecKkoe obecneyeHue,
pacuemHoe obecneyeHue, kadpogoe obecneveHue, pPACCMOMPEHbI UX COOJepicaHue U OCHOBHbIE
KOMNOHEHMb.

KiroueBble c/ioBa: KpeAUTHBIM PBIHOK, HHPPACTPYKTypa, UHPPACTPYKTypa KpPeLUTHOTO
PBIHKA, KpeJJUTHbIE OTHOLIEHH s, KpeJUTHBIE YUPEXKJEHUS, 3aeMIIUK, KPEAUTOP.

Dubyna M. V., Shyshkyna 0. V. Essence and system credit market infrastructure of Ukraine.

In the article the features of the functioning of the credit market infrastructure in Ukraine. In
particular, we consider the essence of the category of the credit market infrastructure through
the knowledge of the nature of the infrastructure and its impact on the functioning of the credit
relationship. Also, a systematic approach to knowledge outlined by the study sites were used, and in the
credit market within the infrastructure of the following components have been identified: regulatory
support, institutional support, information technology, technical support, design support, personnel
support, considered the content and the main components.

Keywords: credit market, infrastructure, credit market infrastructure, credit relations, credit
institutions, the borrower, the lender.

IlocmaHoska npobaemu. KpeJUTHUI PUHOK € OHIEI 3 HAMBaXKJIMBILIKX JIAaHOK piHaHCOBOTO
PUHKY OyZAb-SIKOI KpaiHH, OCKIJIbKM CaMe y MeXax IIbOro PUHKY Bifi0yBaeTbcs pyx ¢piHaHCOBUX
pecypciB Bif BJIaCHUKIB, sIKi BOJIOJIIOTh KPEJAUTHHMH KOIITAMH, A0 Cy0'€EKTIiB, 10 MaTb y
HUX MNOTpeby. 3aBJAsAKU ICHyBaHHIO KPEAUTHOrO pHUHKA Y Jep:kaBi BiZjoyBaeTbcsi Kpyroobir
¢diHaHCOBUX pecypciB, AKi COpAMOBYIOTbCA y HaWO6iabll NpuBa6/aMBI 3 mo3uLii OTpUMaHHS
npubyTKY W JOLIJIBHOCTI BKJIaJeHHsI Taly3i Ta CEKTOPU HalliOHAJbHOTO TOCIOAApCTBa. YSABUTH
PO3BUTOK Cy4acHOI eKOHOMiKM OyZAb-fIKOI JepaBu 6e3 iCHyBaHHS KpeJUTHOrO PHUHKY BKpal
BAXKKO, OCKIJIbKM BiH QYHKLIOHY€E 3aBJsKH AislIbHOCTI KpeJUTHUX yCTAHOB, HacaMIepe/[, TaKUX,
SIK KoMepLilHi 6aHKH, KpeAuTHI KoMmaHii, jomMbapau Ta iHmi ¢iHaHcoBi ycTaHoBU. OkpecseHi
€ 06’€KTUBHO HEOOXiJHUM JJisl PO3BUTKY BCiX 6€3 BUHATKY EKOHOMIUHHUX CY0'€KTiB.

KpeauTHuI pUHOK K CUCTEMA, 1110 CKJIAZJAEThCA 3 HU3KH Pi3HUX KPeIUTHUX YCTAHOB, iX K/IIEHTIB
Ta CyKyNHOCTi B3aEMOBIJHOCHH, MOKe BUCTYIIATU OKPEMUM OO'EKTOM Ii3HAHHS Ta BUMaraTH peaJiizariii
HU3KH 3ax0/1iB, HEOOXiJHUX [JIs HOr0 MOJAIbLIOr0 PO3BUTKY, GOPMYyBaHHS LUBIII30BaHUX KPEAUTHHX
Bi[HOCUH y MeXaxX KpaiH{, CTBOpPeHHsI MilLHOro ¢yHJaMeHTy JJs NoJajapuioro (GyHKLiOHYBaHHS
Cy6'eKTiB MiANPUEMHULIBKOI AiIJIBHOCTI, SIKi 06'EKTUBHO 3aBX/[M MAlOTh NOTPeOY B KPeJUTHUX KOLITAX.
lle BUMarae aHasizy ¥ po3po6KH OCHOBHHX 3aXO[iB 11040 pedOpMyBaHHS Ta PO3BUTKY KPEAUTHOIO
PUHKY V LIJIOMY Ta MOTO CTPYKTYPHHUX eJIeMEeHTIB 30KpeMa. BaXK/IMBy poJib B OKpeCJeHOMy NpoLeci
Bizirpae iHppacTpykTypa K He3MiHHUM i HEOOXiJHUM aTpPUOYT PO3BUTKY OyJb-IKOI €KOHOMIiYHOI
cucteMu. Posib iHPpaCTPYKTypH BaXKKO NEPEOLiHUTH Y npoueci GyHKLIOHYBaHHS KPEAUTHOTO PUHKY,
OCKi/IbKY ¥ 1i Mexxax GopMyeTbCs 6a3UC MOJABIION0 PO3BUTKY Ta BU3HAYAETHCS HOro MOTEHIiasl 0
NPOAYKYBaHHS MO3UTHBHUX eeKTIiB y Hal[lOHA/IbHIN eKOHOMILLi.

AHaniz  ocmauHix  docaidxiceHb  ma  nybaikayii.  JOCHiIKeHHIMU  TEOPETUYHHX,
METO/I0JIOTIYHUX Ta MNPHUKJIAJAHUX aCNeKTiB QYHKLIiOHYBaHHS W PO3BUTKY KPEJUTHOTO PUHKY
3aiiMasiocsl LIHMPOKe KOJIO 3apyOiKHHUX 1 BITUM3HSHUX BUYEHHX, J0 4YMCJIA SIKMX BapTO BigHecTw,
Hacamnepesi, Takux: I'pumosa I. I0., Manik M. M., Mapracosa B.T, Tacxasep B. H., Baykosa H. M.,
[nymenko C. B, T[padoBB.l, Kyspmunuyk H.B. IlutaHHsa iHQpacTpyKTypu KpeAUTHOTO
PUHKY TepebyBaju y IeHTpPi yBaru Takux HaykoBIiB: Haymos O.b. MwuTsaii O. B, Croiiko O. .,
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Tomuiii 10. B, Tanuupkuit 0. M., T'HateeBa T. M., la6atypa T. C., WecrakoBcbka T.JI., CrosiHOBa-
Kogauib C. C., XogakeBud C. [, HlepbaTa M. 10, llIkapset C. M. Ta iH.

HesBarkarouu Ha YMCJeHHI HanpaloBaHHsA y cdepi nisHaHHSA 0c06/MBOCTEN QYHKI[IOHYBaHHS
KpPeJUTHOTO0 PUHKY, Ha CbOTO/JHI MUTAHHS PO3BUTKY HOro iHQpPaCTPyKTypH 3a/HIIAIOTBCA He 10
KiHI|i BUBYEHHMMHU SIK y TEOPETHUYHIN, Tak i mpukJafHid maowuHi. JUCKyCiiHUM 3a/JUIIAEThCS
inenTHdikaLisa cyTHOCTI iHQpPACTPYKTYpHU KPeAUTHOTO PUHKY, BUSHAYEHHsSI OCHOBHHUX €JIeMEHTIB
Takoi iHppacTpyKTypH, po3ris ii iK eAMHOI CUCTEMHU Ta iHILII MUTAHHS.

[osioBHOIO Memow cmammi € CUCTeMHe [JOCTi/KeHHs CyTHOCTi Ta (QyHKLiOHAJIbHOIO
NpU3HauYeHHs iHQPaACTPYKTYPH KPeJUTHOTO PUHKY YKpPAiHU.

Buksad ocHosHoz2o mamepiasy docaidiceHHs. 3arajioM, poJib iHGpacTPYKTYpH Y PO3BUTKY Oy/ib-
SIKOro 06'€KTa Mi3HaHHA € y 6araTboX BUNAJKaX BU3HAYa/JbHOMO. 32 JOMOMOrow pedopMyBaHHS
iHppacTpykTypu Ta ii MozepHi3anii MiJIKOM MOXKJMBO CKEPOBYBAaTH PO3BUTOK HEOOXIHUX 06€EKTIB
y NMeBHOMY HaIpPsIMKY i 3a6e3mevyyBaTH iX HaJe)KHUH piBeHb pO3BUTKY. [HPpacTpykTypa K oKpeMa
eKOHOMiyHa KaTeropisi € yHiBepcasbHOW0 JediHili€ro, sika BUKOPHUCTOBYETbCA (GAKTUYHO Y BCiX
chepax eKOHOMIYHOIO 3HAHHS Ta MPH JOCJIiXKEHHI EKOHOMIYHUX CUCTEM Pi3HOI MPUPOAU. Y LijioMY,
iHppacTpyKTypa - CKJIaiHa, AMHAMIYHA CUCTEMA, eJIEMEHTH SIKOI MalOTh CITJIBHY METY AilJIbHOCTI,
o noJsisirae y dopMyBaHHi Ta peasizanii 3axoziB i3 MeTO0 cTBOpeHHs epefyMoB GYHKLIOHYBaHHS
MEBHOTO SIBUILA, 06’€KTA, IPOLeCy, TOOTO CIPUSHHSA PO3BUTKY iHILIOI cucTeMu [13].

Y Mexax cTaTTi MU 6y/leMO BpaXxOBYBaTH TaKi OCHOBHI MOJIOKEHHSI TPAKTyBaHHS CYTHOCTI
iHppacTPyKTypH sIK eKOHOMIYHOI KaTeropii:

1) indpacTpyKTypa € yHiBepcaJbHUM MOHATTSM, SIKOMY NpPUTAMaHHUN 3HAaYHUN piBeHb
6araToBapiaHTHOCTi TpaKTyBaHHS;

2) iHdppacTpyKTypa € CKJIAJHOI CUCTEMOIO, sIKa CKJIAZAEeThCcA 31 BCix cdep, JIAaHOK Ta iHIIUX
eJIEMEHTIB, 110 CIPUSIOTh PO3BUTKY ITIEBHOr0 00’€KTa i HE € HOT'0 CKJIaJJ0BUMU;

3) KOHKpeTHu3alis JocaifKeHHs «iHPPacTPyKTypu» 3a/JeXUTh BUKJ/IWYHO Big crnenudiku
00’eKkTa, (YHKI[IOHYyBaHHSI Ta PO3BUTOK SIKOrO BOHA 3a6e3mevyye, Iie /03BOJISIE PO3TJISAAATH
iHQpacTPyKTypHiI 0G'€KTU Y MeXaX eKOHOMIYHOI CUCTeMH sIK OKpeMi eJleMeHTH, Y IKUX € CBOS
inppacTpykTypa [13].

3yNMHUMOCA Ha pO3MIAAI CYTHOCTI KpeAWTHOrO PHHKY. 3arajloM, pUHOK SK €KOHOMidHa
KaTeropisi 3aBXJW MNOB’I3aHUM i3 BUHUKHEHHSIM Ta PO3BUTKOM IEBHHUX B3aEMOBIJJHOCMH MiX
OKpeMHMHU Cy0’eKTaMH, pi3HUMU cTOpoHaMU. He € BUHATKOM i KpeAUTHUN puHOK. CaMe y Mexax
IIbOTO PUHKY BiJI0YBAa€ThCS MpoLec B3aEMOJil MK TUMH YCTaHOBAMH Ta ocob6amu, sKi 6axarwTb
HaJaTU y KpPeAUT TPOLIOBI KOIUTHM I MAaKTh TaKy MOXJMUBICTb, Ta y4YaCHUKAMH, KOTpi MarwTb
noTpeby y piHaHCOBUX pecypcax i 3ToJiHi MIAaTUTH 3a IX OTPUMAHHSA Ta BUKOPHUCTaHHA. CaMe Mix
UMHU TPyHaMMU y4YacHUKIB i BUHHUKAIOTh KpeJUTHI BiAHOCHHH, Ki 3aBXKJW MOB'sI3aHi 3 pyxoM
¢diHaHcoBuxX pecypciB. [lofi6Hy a0 OKpecseHOi NO3UIiI TakoX MiATpUMyTh BHykoBa H. M.,
['pauoB B.1,, KyspMunuyk H.B. 4ki 3ayBaxKywoTb, 110 KpeJUTHUW PHUHOK - Ile MeXaHi3M, 3a
JIOOMOTOI0 SIKOTO BCTAHOBJIIOIOTHCS B3a€EMO3B'SI3KM MK MiJIIPUEMCTBAMU Ta TpPOMaJsHAMH,
[0 MOTPeOYITh TPOLIOBUX KOIITIB, Ta opraHizamigMu i rpoMajsgHamMy, [0 MOXYThb iX HaJaTH
(mo3u4MUTH) HA TeBHUX yMOBax [1].

TakyvM 4YMHOM, MOXXHA 3yIIMHUTHCS JleTa/lbHille Ha JOCJiP)KeHHI CyTHOCTI iHppacTpyKTypH
KpeauTHOro puHKy. Hampuksaaa, Tomuiit 10. B. 3a3Havae, mo TepMiH «iHdpacTpyKTypa
KpPeJUTHOTO0 PUHKY» BITUM3HAHUMH JOCTIJHUKAMH He BUKOPUCTOBYEThCS, i GOpMYye aBTOpChbKe
BU3HAYeHHsI IbOoro MOHATTA. [lif iHQpaCTPyKTypo KpPeAUTHOrO0 PHUHKY JOCHIIHHUK po3yMie
«KOMIIJIEKC KpeJUTHO-PiHAaHCOBUX IHCTUTYTIB, sKi 3abe3meyyroTh HOro (QyHKILIOHYBAaHHS».
[Ipy uboMy iHpACTPyKTypa KpPeAUTHOTO PUHKY € JIAHKOIO, M0 3B'I3y€ KpeAuTOpiB i
No3WYaJbHUKIB [7, c. 47].

Y KOHTEeKCTi AOC/iKeHHs1 pi3HOGIYHUX acneKkTiB 3abe3mnedyeHHs arpapHoi ranaysi Ykpainu
¢dinancoBumu pecypcamu Ctoiiko O. fl. BUBYae NUTaHHS PO3BUTKY KpeAUTHOI iHPpacTpyKTypHu
03HA4yeHOl rajsysi HaliOHaJbHOTO TOCHOAAPCTBA i 3a3Hayae€, U0 «B yMOBAX MNOCTIMHOI HecTayi
KpeJUTHUX pecypciB AJi arpapHUX MiANPUEMCTB i 3aroCTPpeHHs KPU30BUX SBUIL B €KOHOMiLi
NOCUJIIOETBCS  POJIb KPEAUTHOro 3abe3nedyeHHs arpapHoi rajysi, BaXKJIUBUM eJIEMEHTOM
sgkoi € kpeguTHa iHppacTpykTypa... [Jlo Toro »k B YkpaiHi ¢aKTH4YHO BijACyTHI cneuianizoBaHi
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arpapHi KpeJWTHI yCTaHOBH, a KpeJUTHe 3abe3ledyeHHs arpolpoOMHUCIOBUX TOBAPOBHUPOOGHUKIB
3[IMCHIOETBCA, K IMpaBWJO, Ha 3arajJbHUX YyMoBax. He 3HaxogATb CBOro KOMIIJIEKCHOTO
Bijo6pakeHHsI 0CO6JMBOCTI QYHKI[IOHYBAaHHSI arpapHUX KpPeJUTHUX YCTAHOB M y BITYU3HSAHOMY
3aKOHO/IaBCTBI» [6, c. 322]. [lo ck/iaay KpeAuTHOI iHGpacTpyKTypH arpapHoi raaysi YkpaiHu aBTop
BiAHOCUTH Taki esieMeHTH: KOMepLiliHi 6aHKH, arpapHUd GOHJ, AepKaBHUU 3eMesJbHUH 6GaHK,
doHp miaTpuMKH depMepiB, MOCTadaJbHUKU PECYpCiB, KpeAWUTHI CHiJIKM, KOONEepaTHUBHI GaHKH,
JIi3UHroBi Ta GaKTOPUHTOBI KOMMaHii [6, c. 324].

3ayBakMMoO, 110 6iabIl JieTajJbHe [JOCHi/KeHHs iHPpacTpyKTypa KpPeAUTHOTO PHUHKY
OTpHMMaja y KOHTEKCTi BHUBYEHHsS HAyKOBLISIMHU IHPPACTPYKTYpU OKpPEMHX CKJIQJIOBUX
KpeJUTHOr0 PUHKY Ta IEeBHUX WOro esieMeHTiB. 30kpeMa, XogakeBud C.l. mpu pociifxeHHi
CcyTHOCTi 6aHKiBCbKOI iHQPACTPyKTYypH BiJj3HA4a€, 10 «ejieMEHTH OaHKIBCbKOI iHpacTpyKTypu
CTBOPHOKOTHCA y BiZIOBIAHOCTI 3 PISHMMHU 3aBAAHHSAMMW», cepeJ; AKUX aBTOP BUJAIIAE «opraHisalii,
1110 I0NIOMaralTh yYaCHUKaAM PUHKY B MOIIYKY HEOOXiJHOTO NPOAYKTY Ta MOCJAYTHU 3 HAUKpaIUMHU
yMOBaMH (peWTHHIOBi areHTCTBa, KpeAUTHI OpOKepH); opraHizamii, LU0 3HIWKYOTb PU3UKH i
ONTUMI3YIOTh [Jisl/IbHICTh GaHKIB (6I0pPO KpPeAUTHHUX iCTOpiH, KOJIEKTOPCbKiI areHTCcTBa, $ipMy,
o 3/AiACHIOITh TexHOoJOoridyHi HoBalii i TexHiuHe 06C/AyroByBaHHSI KpPeAUTHHUX OpraHizauii,
pPEUTHHTOBI areHTCTBA, CTPaxoBi kommawii) [8, c. 136].

BpaxoByrouH, 10 KpeJUTHUH PUHOK € CYKYINHICTIO Pi3HOGIYHUX BiZHOCHH, SIKIi BUHHUKAIOTh
MDK NO3MYaJIbHUKAaMU Ta KpeJUTOpaMM y IpoLeci pyXy KpeAUTHHUX pecypciB Bij nepumux Jo
OCTaHHIX, MOXKHa CTBEp/KYBaTH MNP0 AOLIJBHICTh JoCai/keHHs iHPPACTPYKTypU KpesUTHOTO
PUHKY fIK CYKYINHOCTI KpeJUTHHUX YCTaHOB (6aHKIBCbKHUX Ta MapabaHKiBCbKHX), SIKi CIPUSAIOTH
PO3BUTKY TaKUX BiJHOCMH MDK Cy0G'€KTaMHU O3HA4Y€HOro PHUHKY. Y [bOMY BHINAJKy BKa3aHi
¢diHaHCOBI mocepefHUKH [AiMicCHO € iHPPACTPYKTYpPHUMU IHCTUTYTaMH KPEAUTHOTO PHHKY.
OpgHovyacHO 3a3HavyeHi 6GaHKiBCbKi Ta mMmapabaHKIiBCbKi YCTaHOBU pa3oM 3 HPUJAYHUMU Ta
¢diznyHUMU 0co6aMH, SIKi HAZIJal0Th KOLUTH y KPEAUT I{HIIMM €KOHOMIYHUM Cy6’€KTaM, € YACTUHOIO
KpeauTHOI cucteMy, ii CTpPyKTypHUMH ejieMeHTaMmu [2]. Leit dakT migTBepmKye HeoOXiHiCTb
YTOYHEHHS CYTHOCTI i 3MicTy iH$pacTpyKTypH KpeJUTHOTO PUHKY SIK EKOHOMIYHOI KaTeropii.

Ha Hamy aymky, iHQpacTpyKTypa KpeAUTHOTO PUHKY — Lie CKJaJHA, AUHAMi4Ha CHCTEMa,
MeTa QYHKIiOHYBaHHS KOl nossirae y ¢opMyBaHHI i peaJsizaunii pisHo6i4YHMX 3aX0AiB (BK/IIOYAYH
Ha/laHHSA CYNyTHIX MOCJAYT) 3 METOK CTBOPEHHS CHPHUATIMBUX yMOB (GOpMYyBaHHS Ta PO3BUTKY
BiJHOCHH MDX KpeJAUTHHMH yCTaHOBAaMM Ta iX KjieHTaMu. Ha puc. 1 HaBeJeHO KOHLENTYyaJbHY
cxeMy iHQPACTPYKTYpPH KPEeAUTHOr0 PUHKY, 10 CKJIAAY SKoi BilHECEHO HAaWBaK/IUBIllli eJIEMEHTH,
byHKIiOHYBaHHSA $IKMX CHOPSIMOBAaHO HAa CTBOPEHHS CIOPUSTIMBOrO CepefOBUILA PO3BUTKY
KpeJJUTHUX BiJJHOCUH Yy KpalHi, cepes AKUX BU3HAYEHI TaKi:

1) HopmamueHo-npasoge 3a6e3neyeHHs - CYKYIHICTb 3aKOHOJJaBYMX aKTiB, IOCTaHOB,
yKa3iB Ta IHIIMX HOPMOTBOPYMX [JOKYMEHTIB, 110 (aKTUYHO CTBOPIOIOTh IPAaBOBUU
byHaMeHT QYHKIiOHYBaHHSI KpeJUTHHX yCTAaHOB B KpaiHi, pery/onTb KpeAUTHI BiJHOCHUHH
Ta BCTAHOBJKIOTH NpaBa U 060B'SI3KM KpeJUTOPiB Ta mno3uyasbHUKIB. be3 wnporo BuAy
iHppaCTPyKTypu PO3BUTOK KPEAUTHOrO PUHKY MOMJIMBHUHK JIMIIE y 3apOJKOBOMY CTaHi, SKUH
BifOyBaBcs y cTapo/jaBHiX KpaiHax cxoay i 34iHicHIOBaBCS Mi>k OKpeMUMH Pi3UYHHUMU 0COO6aMU, 1110
BUCTyINaJIY, 3 04HOTr0 OOKY, MO3UKOZABISIMHY, @ 3 {HIIOr0 - MO3WYaJlbHUKAMUY;

2) iHcmumyyiiiHe 3a6e3ne4eHHsi - CYKyNHICTb iHCTUTYTIB, fIKi BiAirparTb KJIOYOBY pOJIb
y PO3BUTKY KPEeJUTHOrO0 PUHKY, BiACYTHICTb SIKMX YHEMOMJIMBJIE Horo pyHkKuioHyBaHH:. Lle
IOpUUYHI 0CO6H, IKi MAalOTh MPABO Y BiZMOBiJHOCTI /10 YUHHOTO 3aKOHO/IAaBCTBA HA/|JaBaTU MMO3UKHU
iHIKMM eKOHOMiYHUM cy6'ekTaM. Ilif TaKUMH IHCTUTYTaMU MU PO3YMIEMO CUCTEMY KpeAUTHHUX
iHCTUTYTIB (KpeAUTHUX YCTAHOB), IKi OXOIJIIOIOTh KOMepIiliHi 6aHKH, KpeAUTHI CHiJIKH, To0MbapAy,
¢dinaHcoBi koMnaHii Ta iHIi cy6'eKTH;

3) inpopmayiiiHe 3a6e3neveHHs — CYKYIHICTh IHCTUTYILiNH, 1m0 ¢GoOpMywTh iHpopMaIiito
y MeXax KpeJUTHOI CUCTeMHU NpO KpeAUTHI YCTAaHOBU Ta IX MOCJAYrd i HaAZAIMHICTB, Npo
[I03UYaJIbHUKIB Ta IX KpeJUTHY icTOpilo. /lo TAKMX yCTaHOB HaMU BiJiHeCeHi:

- KpeAUTHI peUTHHIOBi areHTCTBa, W0 GOPMYIOTh PEWTHHTH KpeJUTHUX YCTAHOB,
SKi CTBOPIOIOTbCS Ha OCHOBI aHasjidy ¢iHaHCOBOI Ta rocmofapcbKoi [isiJIbHOCTI OCTaHHIX i
XapaKTepu3ylTb iX CTIMKICTb Ta HaAilHicTb. OKpecseHI areHTCTBa MNPUCYMKYIOTb KpeLUTHI
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PEUTHUHTH PUIUYHUM 0C06aM-N03UYaTbHUKAM i3 MeTow ifeHTHdikalil HalGiIbII TPUBAGIUBUX
Ta KpeJUTOCIPOMOXXHUX KJIEHTIB /11 KPeJUTHUX YCTAHOB;

- 6I0pO KPeAUTHUX icTOpil - ycTaHOBa, 1110 GopMye 6a3y BCix KpeJUTHUX AOTOBOPIB, 1110 Oy/IU
nifnrcadi Mi>Xk KpeJUTHUMHU YCTaHOBAMHM Ta iX KJi€HTaMH, aHali3ye 10 6a3y, BeJie PeeECTp Ai04Uux
KpeJUTHUX yrof, iHpopMye KpeIUTHI YCTaHOBU PO KPEeAUTOCIPOMOXKHICTb Ta KpeJUTHY icTopito
[IO3UYaJIbHUKIB NpU iX 3BEepHEHHI 3a No3MKaMH. Taki yCTaHOBU [03BOJIAOTbH 3HAYHO 3HU3UTU
piBeHb KpeJAUTHOr'0 PU3UKYy Ta MiJBUILYIOTb WMOBIPHICTh NOBEpPHEHHS MO3UKH i3 BiICOTKaMU y
BiZITOBIZHOCTI 10 yMOB KpeAUTHOIL yroAu;

- KOJIEKTOPCbKi KOMMaHii - KoMIaHii, 1mo aHami3ywTh iHpopMalil moA0 KpeJUuTHHUX
JIOTOBOpPIB 3a AKUMHU KJIIEHTH He CIJIadyyBaJIM IIaTexi B4YacHo. Ili yctaHOBM JonomararmTb
KpeZUTOpaM IOBepTaTH IX KOIITH 3a MeBHY KOMiCIHHY BUHAropoAy IJIIXOM YCHOTO, MIMCbMOBOTO
CHiJIKyBaHHSI 3 MO3WYaJbHUKOM, 4JieHaMU Horo ciM'i Ta iHIIMMU pojuyaMu, KoJieTaMH Ta
MOB’I3aHUMHU 3 I03UYAJIbHUKOM 0C06aMHU;

- 3aco6u MacoBoi iHpopMalii - JonoMaraTb PO3BUTKY KPEAUTHOTO PUHKY LIJISXOM aHali3y
JlAaHUX 110/l0 HaJJaHHS KPEeJAUTHUX Nocayr (QpiHaHCOBMMHM KOMIAHIAMH, [JOCTi/KeHHs NposiBiB
[axpaicTBa Ha KPeAUTHOMY PHUHKY Ta B IHIUMX BaXKJIMBHUX i3 TOUKU 30py OYHKIiOHYBaHHSI U
PO3BUTKY OKpPECJE€HOI'0 pUHKY NOJIAX;

4) mexHiuHe 3a6e3neyeHHs1 — TOJISATAE Y CIOPUSHHI CTBOPEHHIO MepeayMoB AJisd epeKTHUBHOI
po6OTH KpeAUTHHUX YCTaHOB. Take 3abe3nedyeHHs [J03BOJISIE OCTaHHIM edeKTHBHO BHUKOHYBaTHU
CBOIO PO6GOTY Ta HAZABATH SIKiCHI KpeAUTHI MOCIYTH CBOIM KJi€EHTAM;

5) pospaxyHkose 3abesneueHHs — iHPPACTPYKTypa, sKa J03BOJISE MO3UYAJIbHUKAM OibIl
3py4YHO 3[iMCHIOBATH IJIaTeXi 3a CBOIMHU KpeJUTHUM NO3WKaMH, MOHITOPUTH CTaH KpeJUTHUX
paxyHKiB Ta O6ijJbll ONEepaTUBHO KOHTPOJIIOBATH BUKOHAHHSI KPEJAUTHOI YCTAaHOBOI CBOIX
3060B’s13aHb. B YKpaiHi Ha cborosHi Bxke CTBOpeHa JOCUTh NOTYXKHA CUCTeMa PisHUX TepMiHaiB, fe
MOKHa 3pOOHTH OIJIATy 3a KpeJUTHHUMHU I0r0OBOPaAMU;

6) kadpose 3a6e3neyeHHs - 3abe3MeUeHHsI KPeJUTHUX YCTAaHOB HeOOXiJHUM KBaJlipiKoBaHUM
MepCOHAJIOM, IKMHU FOTYETbCA HaBYaJbHUMHU 3aKJaZaMU. 3 OTJA[y Ha Te, 1[0 KPeJUTHUHA PHUHOK
€ CYKYIHICTIO KpeJUTHHUX BIJJHOCUH MK MO3WYaJIbHUKAMU Ta KPEeJUTHUMU YCTAHOBAMH, SKI
BUPOOGJISIIOTH NMOC/AYTH, TO KaZpoBe 3a6e3MedyeHHs € BAXKJIMBOIO CKJIaI0BOI QYHKILIOHYBaHHSA Oy/Jb-
SIKOTO KpeIUTHOTO PUHKY | BU3Haua€ epeKTUBHICTb HOT0 icCHYBaHHS 3arajiom.

IH®OPACTPYKTYPA KPEJJUTHOI'O PUHKY

v v v v v v
HopmaTtusHo- ™ i .
gpaBoBe [HcTuTyLitiHe Indopmariiiine Texuiune Po3paxynkose Kanpose
3a0e3MeUeHHS 3a0C3MEeUCHHS NeYeHHs [eYEHHS
3a6e3eICHHS 3abe3nedeHHs 3abesneue 3abe3neue
y.
. . Kpenurai . .. Bui
3aKOHH Kpenuri ? . OxO0poHHI ITnaTixkHi .
: P pelTuHroBi P . . P HaBuanbHI
iHCTHTYTH bipmu TEpMiHaAIIA
et areHCTBa 3aKJIaau
— bropo . Enexrponni .
Inkxacaropchbki Haykosi
yKa3u P xpeaurHHX P 3acobu
. .y CITy)XO0H X YCTaHOBHU
icTopiii 3B’SI3KY
s
e J
i IIporpamue
KOHeKTopC}?KI 33.6p€3Hp€'-I€HH$I > Yxpnomra
3acobu
> MacoBoOi
iH(popMmarii

Puc. 1 - IHgppacmpykmypa kpedumHoz2o puHky YkpaiHu
Jlocepeno: ckaadeHo agmopom Ha ocHosl: [2; 3, ¢. 361; 5, c. 298-299; 9,¢. 83;11,¢. 19; 12, c. 71]
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Po3ymiHHSA cyTHOCTI i dyHKI[iOHAIBHOTO NPpU3HAYeHHS iHQPaACTPYKTYPHU KPEeAUTHOI CUCTEMHU
Ta iXx B3aEMO3B’I3Ky i B3aeMofii 3 IHCTUTyTaMH KpeJgUTHOI CHUCTEMHU J03BOJsIE CHOpPMyBaTU
CYKYIIHICTb 3axOJiB CTpPaTeriyHoro i TaKTUYHOIO XapaKTepy, CHPsAMOBAaHUX Ha IMiJBUILEHHS
edexkTUBHOCTI QYHKIIOHYBaHHS KPEJUTHOI CUCTEMH Y LiJIOMY.

BucHosku i npono3uyii. Y craTTi focaigxkeHo 0co6aMBOCTI QyHKIIOHYBaHHSA iHQPaCTPyKTypH
KpPeJUTHOT0 PHUHKYy YKpaiHU. 30KpeMa, pO3IJISHYTO CyTHiCTb KaTeropil «iHpacTpykTypa
KpeJUTHOT0 PUHKY» Yyepe3 Mi3HaHHS NpUpoAH iHGpacTpyKTypH Ta ii BIVIMBY Ha QYHKLIOHyBaHHS
KpeJUTHUX BiJHOCHH. [HQpACTPYKTYypy PO3IISHYTO SIK CKJIAJHY, JUHAMIUHY CUCTEMY, eJIeMEHTH
sIKO MalTh CNiJIbHY MeTYy JislIbHOCTI, fIKa noJjsirae y GopMyBaHHi Ta peasizanil 3axoziB i3 MeTo10
CTBOpPEHHsS TNepeAyMoB QYHKIIOHYBAaHHS IEBHOrO SIBUIA, O0'€KTAa, MPOILECY, TOOTO CIPUSIHHSA
PO3BUTKY IHILIOI CUCTEMU.

Y cBOMO uepry, KpeIUTHUN PUHOK Mi3HAEThCS K MPOCTIpP B3aEMOJIl M)k TUMU yCTaHOBAMU
Ta ocobaMH, fIKi GakaloTb HAaZATH Yy KpeJUT T'POLIOBI KOIUTH i MamTh TaKy MOXJIHMBICTb, Ta
y4acHHKaMH, siKi MalTh noTpeby y $iHaHCOBUX pecypcax i 3roHi MJIaTUTH 3a iX OTpUMaHHS Ta
BUKOPUCTAHHS A0JATKOBUM AoxiJ. BignosigHo, iHdpacTpyKkTypa KpeJUTHOI'O PUHKY — L€ CKJIaJ{Ha,
JIMHaMiyHa cucTeMa, MeTa QyHKIiOHYBaHHS sIKOI noJisirae y opMyBaHHi i peasnizanii pisHO6IUHUX
3axo/iB (BKJIIOYAIOYM HAJ@HHS CYNYTHIX MOC/AYr) i3 METOH CTBOPEHHS CHPUSTIAUBUX YMOB
dbopMyBaHHS Ta pO3BUTKY BiJHOCHH MiX KpeIUTHUMHU YCTAaHOBAMHU Ta IX KJiEHTaMHU.

Y Mexax cTaTTi TakoK Oy/JI0 3aCTOCOBAaHO CHCTEMHMH MiJxiZi A0 Mi3HAaHHS OKpPEeCJEeHOro
06’eKTa JOCTIMKEeHHs, Ta y MeXaxX iHQpacCTPyKTypH KpeJUTHOro PUHKY Oynu imeHTUdiKkoBaHI
TaKi CKJIaJIOBi: HOpMAaTHUBHO-MIPaBOBe 3a0e3IedeHHs], iHCTUTYIiHHe 3a6e3neyeHHs, iHQopMaliiiHe
3abe3neyeHHs, TexHiYHe 3abe3medyeHHs, pPO3paxXyHKOBe 3abe3neyeHHs, KaZ[poBe 3abe3medyeHHs,
PO3IVIAHYTO iX 3MICT Ta OCHOBHI KOMIIOHEHTH.
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AKTHUBI3ALIA IHBECTULIAHUX IMPOIECIB Y KOHTEKCTI
MOJAATKOBOI'O HABAHTAYKEHHSA HALIIOHAJIbHOT EKOHOMIKH YKPATHHA

Y cmammi gidobpasceHo enaue iHeecmuyiliHux npoyecie Ha eKOHOMIYHUU PO38UMOK YKpaiHu.
PozenssHymo cymuicms ma ¢opMmysaHHs «3azaibHoi nodamkosoi cmasku» 8 Ykpaii, nodamkose
HasaHmaxceHHs ma @PickarbHy noaimuky depacasu. [IpoeedeHo aHa1i3 CMAHy YKpAiHCbKOI eKOHOMIKU
y ceimosomy pelimuHey. BudineHo nepeeazu 3aayueHHs I[HeecmuyiliHux pecypcie ma HAOaHHSA
npono3uyiii Wodo noainweHHs iHgecmuyiliHo2o Kaimamy & YkpaiHi.

Kamwwuosi caosa: ineecmuyii, ineecmuyitiHull kaimam, nodamku, hodamkogi cmasku, hodamkoage
HasaHmMaxceHHs, PicCKa1bHA NOATMUKaQ.

Kpasuyk A. A., Hikonwok E. B. Akmueu3ayusi UH8eCMUyuoHH020 npoyecca 8 KOHmMeKkcme
HA/10208011 HAZPY3KU HAYUOHAAbHOU IKOHOMUKU YKPAUHbL.

B cmamve ompasxceHo e/usHUEe UH8eCMUYUOHHbLIX NPOYecco8 HA IKOHOMUYECKoe pa3gumue
YkpauHsl. PaccmompeHbl cywHocmb U popmuposaHue «obujeli Ha/102080U cmasku» 8 YKpauHe,
Ha/s0208as1 Hazpy3ka U @uckaabHas hoaumuka. I[lposedeH aHA/U3 COCMOSIHUSL YKPAUHCKOU
3KOHOMUKU 8 MUpo8oM pelimuHze. BuvideseHbl npeumywecmea npueseveHus UHBECMUYUOHHBIX
pecypcos u npedcmas/ieHbl NPeON0HCEHUS N0 YAYHWEHUI UHBECMUYUOHHO20 KAUMAama 8 YkpauHe.

Kawueevle csa0ea: uHeecmuyuu, UHEECMUYUOHHbIU KAUMAM, HA/A02U, HA/0208ble CMAGKLU,
HA/102080as1 HA2PY3KA, PUCKA/AbHAS NOAUMUKA.

Kravchuk A. 0., Nikoliuk 0. V. Activation of the investment process in the context of the tax
burden of the national economy of Ukraine.

The article reflects the influence of investment processes on the economic development of
Ukraine.

The essence and formation of the «total tax rate» in Ukraine, the tax burden and fiscal policy
are considered. The analysis of the state of the Ukrainian economy in the world ranking is carried out.
The advantages of attracting investment resources are singled out and proposals for improving the
investment climate in Ukraine are presented.

Keywords: investments, investment climate, taxes, tax rates, tax burden, fiscal policy.

86 HaykoBgi 3anucku IHCTUTY Ty 3aKOHOZaBCcTBa BepxoBHoi Pagu Ykpainu 4/2017



