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PU3UKU CTPAXOBUX KOMMAHIN Y CYYACHUX YMOBAX

AHomauisi. Y cmammi po3kpumo cucmemy pu3uKie, siKi cyrnpoeodxytome OisifibHicmb
cmpaxo8ux KoMnaHil y cydacHUX ymogax ma Halaembcs ix xapakmepucmuka. Ceped Halea-
JKnusiwux sudinsgiombsCsi maki sik pusuk HeriepedbadeHux 36umkia, onepauitiHuli pu3ukK. pu3uKk
JiK8IOHOCMI, PU3UK peayrsmopHUX 3MiH, 3MIHU 8 3aKOH00a8Ccmei, MaKpOEKOHOMIYHI PU3UKU,
KOHKYPEeHMHUU puU3uK, iHeecmuuitHul pu3uk, pernymauitHull puduk. 3 oensdy Ha ui pusuKu,
cmpaxoei KoMnaHii 8 YKpaiHi No8uUHHi akmueHO yrpaernsmu CceoiMu pusukamu ma adarnmyea-
mucs 0o 3MiH8aHo20 cepedosulla Orisi 3abesrnedyeHHs1 c80€il (hiHaHCo80I besreku ma cmabi-
nibHocmi. BusHayaemsbcs, W0 Ha cydacHOMY emarii cmpaxosuM KOMIaHisiM HeobxiOHO o0cob-
JIUBO 8paxosysamu 8rsiue 80eHHUX Oill Ha cmpaxoeuli pUHOK, Cymmesi 3MiHU Y cmpaxoeomy
3akoHodaecmei, a makoxX HeobXiOHicmb erposadxeHHsT UUgposux mexHonoziti ma wmyd-
HO20 [HmMesnekmy y cmpaxy8aHHs, WO 3MiHI0e criocobu 83aemodii 3i crioxxugadyamu cmpaxosux
niocnye. lNpu ubomy HeObxiOHO 8paxogysamu, WO O0HI U Mi caMi YUHHUKU ersiueaoms Ha rio-
A8y PI3HUX PU3UKIG, YUM OCUMIOMb iX 8rus.

Knro4oei croea: pusuk; cmpaxoei KoMrnaHii; pusuk MEHEOXMEHM, OUiHKa pu3ukie; i-
HaHcoea cmabinbHiCmb, pu3uk 36umkie; ornepauitiHul pU3uK; pU3UK JTiKeiOHOCMI; KOHKYPEHUIS.

Gién.: 10.

NocTtaHoBKa NpoGremMu. Y cydacHnx ymoBax OJfis1 CTpaxoBmx KoMna-
Hi BaXXNUBO cpopmyBaTu CUCTEMY YNpaBiHHA pU3nKaMun, 9Ka BpaxoBye
BCi 3arpo3un ” TeHAEHLUii pO3BUTKY CyCnifbCTBa. YNpaBriHHA pUsvkamu LO-
3BONH€E CTPaAxXoBUM KOMMaHiM By T roTOBMMW 40 HaA3BUYAMHUX MOAIN | He-
nepenbadyBaHnX CUTyauin Ta LUBMAKO pearyBaTn Ha BUKIMKU. CTpaxosi
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KOMIMaHil MOBUHHI POpPMYBaTN CUCTEMY PUSUK-MEHEMKMEHTY NS iaeHTUdi-
Kauil Ta OUiHKM PU3KKIB Y NPOLIECI CBOET AiANbHOCTI, OCKINbKA Lie O03BOSsE
BM3Ha4YaTW afekBaTHi CTpaxoBi npemii Ta 3abe3neynTn NpubyTKOBICTb.
CtpaxoBuku, siki eeKTUBHO YNPaBnsaoTb PU3MKaMKU, MOXYTb NPOMNOHYBaTH
KpaLli YMOBW Ta LiHWM 151 CBOIX KITIEHTIB, WO MigBULLYE X KOHKYPEHTOCMPO-
MOXHICTb Ha PUHKY. Y pe3ynbsraTti epekTuBHe yrnpaBniHHA pu3vkamMmu 4ono-
Marae im 36epertu iHaHCoBY CTabIiNbHICTb Ta YHUKHYTN BaHKPYTCTBa, a Ta-
KOX 3abe3neynT BUniaTu CTpaxoBoro BiALKOOQYBaHHS CTpaxyBaribHUKaM.

Omxe, ynpaBniHHA pU3nKaMn € OCHOBOK On4 yCNiWHOI AisifIbHOCTI
CTpaxoBMX KOMMaHin, 3abesneyyroun il CTIMKICTb Ta 34aTHICTb pearyBaTti
Ha 3MiHW B HABKONULLHLOMY cepenosuLi. [ng doopmyBaHHA Ta peanisa-
LiT cMCTEMN PU3NK-MEHEI)KMEHTY CTpaxoBa KOMMaHiA NOBUHHA BpaxoBy-
BaTWU PU3MKK, SKi ICHYIOTb B CyYaCHMX yMOBaX, a TaKOX YMHHUKMK, LLO
BMSIMBAKOTb Ha IX BUHUKHEHHSA. TOMY TeMa JOCNigXeHHA akTyarnbHa 1 no-
Tpebye aetanbHOro poarnsay.

AHani3 octaHHix gocnigxeHb i ny6nikaudin. OcobnueocTi ynpas-
NiHHA pU3MKaMu, AKi CyNpPOBOOXKYOTb OiANbHICTbL CTPAXOBUX KOMMaHIN ak-
TMBHO OOCNIOXYIOTb BiTYM3HSAHI BYeHi, a came: B. [1. basnnesny, [1. A. Ba-
HiHa, |. KO. l'epacumoa, M. M. €EpmowueHko, HO. M. Knanikis, P. B. likyc,
C. C. Ocageub, H. B. Yepkacbkunn, T. B. ABopcbka Ta iHWi. HanbinbLe
yBaru B OCNIgXEeHHAX HayKOBLIB NMPUAINSETbCA BUSHAYEHHIO POSTi PU3KK-
MEHEPKMEHTY Ta XapaKTepuUCTULLi MOro CKnagoBuX, a TakoX BMSMBY pu-
3VK-MEHEe)KMEHTY Ha PO3BUTOK CTPaxXOBUX KOMMNaHIN.

BuaineHHAa HegocnigXXeHUX YacTUH 3aranbHoOI npo6nemu. lNpoTte
B Cy4aCHMX yMOBax BUHUKAKOTb HOBI 3arpo3un Ta puU3uKu, siki BNnBatoTb Ha
pe3ynbTaTt QisinbHOCTI CTPaXOBUKIB | BUHMKAE HEOBXIQHICTb X igeHTUdi-
Kauil Ta oOpMyBaHHS CBOEYACHOI NPOTUAIT IXHBOrO BMNIIMBY.

MeTa cTtaTTi. [0f10BHOO METOK AOCHIOKEHHSI € PO3KPUTTH CUCTEMM
PU3NKIB, SIKi 30INCHIOTb BMNMUB HAa OiASIbHICTb CTPaxXxoBUX KOMMNAaHIN y Cy-
YacHUX yMOBax Ta BM3HAYEHHSI OCHOBHUX YMHHUKIB, AKi Hanbinblue Bnu-
BalOTb Ha X BUHUKHEHHA.

Buknag ocHoBHOro martepiany. Y cydyacHMX ymoBax CTpaxoBi KOM-
NaHil YKpaiHu CTUKaTbCS 3 PiIBHOMaHITHAMU PU3NKaMMU, SIKi MOXYTb BMSK-
BaTW Ha IXHI0 (piHaHCcOBY CTabIiNbHICTL Ta 30aTHICTb BUKOHYBATW 3000B'a-
3aHHA nepeq cTpaxyBalbHUKaMW. HanBaXnuBILLMM PU3UKOM, SKUK
BMNAMBaA€E Ha AisNbHICTb CTPaxoBUX KOMMAHIA € pu3nK HenepegbavyeHmnx
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30uTkiB. Llen pusmk nonsirae B MOXMUBOCTI BUHUKHEHHSI (DiHAHCOBUX
BTpaT, aKi He Oynu BpaxoBaHi abo nepenbadeHi nNig Yac OUiHKM PUSKKIB i
dopmyBaHHSA CTpaxoBux pesepsiB. TOOTO CTpaxoBi KOMMaHii MOXYTb CTU-
KaTuCs i3 cUTyauissMn, KOS KiSibKiCTb CTpaxoBuX BUNaAKIB NepeBuLLye odi-
KyBaHHS1 BHacnigok 6aratboX YMHHUKIB.

Takun pusnk HacTae y pesynbrati HenepeabadeHnx nogiun, siki He Gynu
BpaxoBaHi B IXHiX MoAensix ynpasniHHA pu3ukamu. Lle MoxyTb ByTu npupo-
OHi katacTpodwu, enigemil, BOEHHI Aii abo iHWi Hag3BMYanHi cuTyauil, ki
Npu3BOAATb 40 3HAYHMX 30UTKIB. TaKoX Lie MOXYTb OYTU HOBI PErynsiTOpHi
BUMOrn abo 3MiHW B 3aKOHOOABCTBI, sIKi MPpM3BOASATb 40 HEOBXiAHOCTI CTBO-
PEHHA AoAaTKOBUX pe3epBiB abo BunnarT, LWo He Oynu 3annaHoBaHi. Y npo-
LleCi CBOEI OisiNbHOCTI CTpaxoBa KOMMaHisi TaKOXX MOXe CTUKaTUCS 3 Henpa-
BUJTbHOIO OLIHKOK PU3KKIB. AKLLO CTpaxoBa KOMMaHisi HenpaBUiibHO OLHIOE
MMOBIPHICTb HAaCTaHHS CTPaxoBUX BUNAAKiB abo po3mip MOXIMBMX BUMAAT,
Le MOXe NpuU3BeCcTU 40 HEAOCTaTHOCTI pe3epBiB AN NOKPUTTS 30UTKIB.

Y cy4acHux ymoBax B pesynbraTti BOEHHUX [ii, couianbHO-eKOHOMIY-
HUX 3MiH | BNPOBag)XEHHSA IHHOBALIMHNX TEXHOSOriN 36iNblUYETbCA Yac-
TOTa Ta BennyMHa CTpaxoBux BUNAaLKiB, Lie NpU3BOANTb A0 Henependade-
HUX BUTpaT | NOripweHHA iIHAHCOBOro CTaHy CTPaxOBMX KOMMAHIMN.
CTtpimMke BnNpoBamKeHHS LMPPOBUX TEXHONMOTIN CTBOPKOE HOBI BUOU pU3K-
KiB, SIKi paHilwe He Bynun BpaxoBaHi, Hanpuknag, kibepsarposn abo pusmkm,
nos'sasaHi 3 undgoposisauieto [10]. [Jo TOro x B yMoBax BOEHHUX AiM | piHaH-
COBO-EKOHOMIYHOI HeCTabiNbHOCTI BigbyBaloTbCs HenepeabaveHi 3aMmiHn B
NJaTOCAPOMOXHOCTI KIEHTIB, LIO Npu3BOAUTb A0 36iNblUeHHS 30UTKIB
CTpaxoBUX KOMMaHIW.

[lo HenepenbadyBaHMX 36UTKIB TaKOX NPUBOAUTL HALAMIpHA KOHLEH-
Tpauis pusnky. AKLLO CTpaxoBa KOMMaHis Ma€e BENUKY YaCTUHY CBOIX MOfi-
ciB y NeBHOMY perioHi abo cekTopi, BoHa Moxe 0yTu 6inbLl Bpasnueow 40
KONEKTUBHUX PU3MKIB, TaKUX SIK BOEHHI Ail, NpnpoaHi katactpodum abo eko-
HOMIYHI Kpn3u.

Takox cTpaxoBi KOMMaHil NOBMHHI 0COBNMBY yBary Npuainatn nepec-
TpaxyBaHHIO PU3UKIB. AKLLO CTpaxoBa KOMMaHig He Mae HanexHoro nepe-
CTpaxyBaHHs AN NOKPUTTHA BESTMKMX 30UTKIB, BOHA MOXE 3a3HaTu 3HaYHUX
diHaHCOBUX BTpAT Yy pasi MacluTabHMX CTpaxoBUX BUNAAKiB, SIKi xapakTe-
PHI cydacHUM peanisam.
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Omxe, ynpasniHHS pU3NKOM HenependayeHnx 30UTKIB € BaXKNMBOH
YaCTUHOI CTpaTerii CTpaxoBol KOMNaHil B cydacHux ymoBax. Lle Bkroyae
B cebe perynapHum nepernag i OHOBNEHHS MoAenemn ouiHKK pusukis, go-
pPMYyBaHHSA afjleKBaTHUX pe3epBiB, AMBepcudikaLito nopTdens nonicis i BU-
KOPUCTaHHSA nepecTpaxyBaHHSA OS5 3aXUCTY BiJ BENUKUX BTpaT.

OnepauinHmin pu3nK Ans CTpaxoBMxX KOMMaHin — ue pu3uK BTparT, sKi
BUHMKaIOTb BHACSIQOK HEHANEXHOro PiBHA opraHisauil BHYTPILWHIX npoue-
ciB ab0 HeeEeKTUBHOIO yrNpaBiHHA HUMW, MOMWUITKU B CTPaxoOBMX NpoLie-
cax, BHacnigoK BNAMBY Noacbkoro goaktopy abo 30BHiLWHIX nogin. Onepa-
LiNHI PU3MKM MOXYTb BKITHOMATUM LLAXPancTBO, NOMUITKM B 0Opo0bLi 3asBOK
Ta iHLWIi BHYTPILWHI NpoBnemu, ki MOXyTb BNAMBATU Ha OisNbHICTb CTpaxo-
BOI kOomnaHii. [oM1nKn npauiBHUKIB, HeAbaniCTb, WaxpancTeo abo HeHa-
nexHe BMKOHAHHS 0DOB'A3KIB MOXYTb NPU3BECTU 4O (diHAHCOBMX BTpaT
abo penyTauinHux 36uTKiB. HenpaBunbHi CTpaTerivHi pilueHHs abo ynpas-
NIHCbLKI NOMUSTKM KEPIBHULTBA MOXYTb MPU3BECTU 40 3HAYHUX PIHAHCOBUX
BTpaT Ta NoripweHHs penyTtauil.

HeHanexHo HanaromkeHi BHYTPILLHI NpouecK, Taki ik obpobka 3asiBOK,
CUCTEMMW Ta TEXHOMOTrii BUNAaTU CTPaxoBOro BiALIKOAYyBaHHA abo ynpaBniHHA
pu3nKamu, MOXYTb MPU3BECTU 0 3aTPUMOK i (piHaHCoBMX BTpart. [Jo Toro X
npobnemu B iHhopMaUinHNUX cucTemMax, Kibepsarposn, BTpati AaHnx abo He-
[oCTaTHSA UMpoBi3auisi CTpaxoBUX MPOLECIB MOXYTb HEraTMBHO BMSIMHYTU
Ha onepavuivHy OiAnbHICTb KOMNaHil [6]. TakoX HeHanexHa KOMyHiKauig MK
Bigainamm abo 3 KnieHTaMm MoXe NpU3BeCTU 40 HEMOPO3YMiHb, 3aTPUMOK Y
BMKOHaHHI 3060B'A3aHb Ta iHLWMX HEraTUBHMX Hacnigkie. HegoTpuMaHHs Ho-
pMaTUBHUX BUMOTr abo 3MiH y 3aKOHOL4ABCTBI MOXe Npu3BecTn 4o wTpadis,
CaHKLUin abo HeobXigHOCTI BHECEHHS 3MiH Y BHYTPILLHI npouecn. Butpatu ye-
pe3 waxpancbki gii 3 60Ky KnieHTiB abo HaBiTb CriBPOBITHUKIB MOXYTb TEX
CYTTEBO BMSIMHYTN HA PiIHAHCOBUW CTaH CTPaxXOBUX KOMMaHIMN.

Ha pesynsratu OisnbHOCTI CTPaxoBUKIB BNSIMBAKOTb TAKOX 30BHILLHI
noAii, ki BiabyBaroTbCA Ha MakpopiBHi. IMpupogHi katacTpodu, BOEHHI Ail,
noniTM4Ha HecTabinbHICTb, EKOHOMIYHA Kpu3a abo 3MiHW B 3aKOHO4ABCTBI
MOXYTb CMPUYMHUTU onepaLivHi pU3nKK, BRSIMBaKOYN Ha 34aTHICTb KoMna-
Hil BUKOHYBaTn CBOI 30060B'A3aHHS.

Takum YnMHOM, ynpaBniHHSA onepauiHuMK pusnkamm € ocobnuseo Ba-
XnumeBmmMm ona 3abesneyvyeHHsa cTabinbHOCTI Ta edpekTUBHOCTI poboTu cTpa-
X0BOI KomnaHii. Lle Bknioyae B cebe BNpoBagKEHHS HaNMeXHOro KOHT-
pOrto, PErynsapHOro MOHITOPUHIY Ta OLIHKM PU3KUKIB, HABYaHHS NepcoHany
Ta PO3BUTOK aHTUKPU30BOIO YNpaBniHHA.
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CTtpaxoBi KOMNaHil NOBUMHHI MaTKU OOCTaTHLO MNIKBIOHMX aKTUBIB AN
NMOKPUTTH CBOIX KOPOTKOCTPOKOBMX 3060B'A3aHb. AKLLO KOMMNaHig He MoXe
LLIBMOKO KOHBEPTYBaTU akTMBM B FOTIBKY, Lie MOXe Npu3BeCTU A0 diHaHCO-
BUX TpyaHoLLiB. TOMYy CTpaxoBi KOMMaHil gy>Xe YyTnusi 40 PU3UKY NIKBIO-
HOCTI. P13uK nikBigHOCTI ANsl CTPaxoBMX KOMMAHIN Nondarae B MOXIMBOCTI
BUHUKHEHHSA CUTYyaLlii, KONY KOMMaHisl He 3MOXe BMKOHATU CBOI (PiHAaHCOBI
3000B'A3aHHSA Yy BU3Ha4eHU TepMiH 6e3 3HayHux BTpart. Lle moxe ctatucs
3 baratbox npuymH. CTpaxosi KOMMNaHil MOXYTb CTUKaATUCA 3 Henepenoda-
YeHMMU BENMKNMM BUNNaTaMmn 3a CTpaxoBUMM nosiicamu BHACNI4OK BOEH-
HUX AiN, CTUXIMHUX NUX, KaTacTpod abo iHLWKNX NoAin, sIKi NPU3BOAATL 40
3Ha4YHOro 36inbLUEHHS KiNbKOCTI 3a8BOK Ha BigLwKoayBaHHS [2].

AKWO KOMNaHia IHBECTYE CBOI akTUBM B HU3bLKOSMIKBIAHI abo OoBro-
CTPOKOBI IHCTPYMEHTH, Lie MOXe YCKMagHUTU WBUAOKNUW OOCTYN 4O roTiBKK
B pa3i HeobxigHOCTi. TOOTO Ha BMHUKHEHHSI pU3UKY MiKBIAHOCTI BMnBae
HernpaswurnbHe ynpasriHHA akTuBaMu. EKOHOMIYHI KpU3K, KOSIMBAHHSA Npo-
LEHTHUX CTaBOK abo 3MiHW B pUHKax Kanitany MOXyTb BMJIMHYTU Ha nik-
BiHICTb aKTUBIB KOMNaHil, YCKragHowym ix peanisauito. CTpaxosi kKomna-
Hil NOBWHHI OOTPUMYBATUCA MEBHUX PErynaTtopHUX BUMOr LWOAO
NiKBIAHOCTI, OCKifbKM X HEBMKOHAHHSA MOXe npu3BecTy 4o wrpadis abo
IHLUMX CaHKUIW. Y BUNagKy, KONy KOMNaHis 3anexuTb Bif 30BHILLHbOro qoi-
HaHCyBaHHSA, nNpobrnemu 3 AOCTYNoM A0 KpeauTiB abo iHWKX hiHaHCOBNX
pecypciB MOXYTb HEraTUBHO BMNSIMHYTU Ha 11 NiKBIigHICTb [1].

Y pesynbrarTi, AKLWO CTpaxoBa KOMNaHis He MoXe BUKOHaTW CBOI 30-
OoB'sA3aHHA nepen KieHTamMn, ue MoXxe Npu3BecTu 40 BTpaTu AOBipu Ta
noripweHHa penyTauil, WO TakoX MOXe YCKNaaHUTU 3arlydeHHA HOBUX
KIiEHTIB | KaniTany.

Taknm 4MHOM, ynpasriHHA PU3NKOM NIKBIOHOCTI € BaXNIMBMM acrnek-
TOM (piHAHCOBOrO ynpaBniHHA CTPaxoOBMMKW KOMMAHIsIMK i BKItoMae B cebe
CTBOPEHHS pe3epBiB, MOHITOPUHT MiKBIAHOCTI, peryndapHuUi aHani3 rpoLlo-
BUX MOTOKIB Ta po3poOKy cTpaTerin Anga LWBMOKOro pearyBaHHS Ha Hene-
penbayeHi nogil. Takox HeobXigHO BpaxoByBaTH, LLO MOMUIIKOBI NPOrHO3M
o0 ManbyTHIX BunnaTt abo obecary BisHecy MOXYTb NPU3BECTUN 40 HEOO-
CTaTHbOro pe3epByBaHHA KOLUTIB 4S5 MOKPUTTSA 3060B'A3aHb.

PuHOK cTpaxyBaHHSA B YKpaiHi € KOHKYPEHTHUM, | KOMMaHii MOXYTb 3i-
TKHYTUCA 3 PU3MKOM BTPATWU KNIEHTIB Yepe3 3HMXKEHHS LiH abo nokpa-
LLEeHHA YMOB Y KOHKYPEHTIB. TOMY KOHKYPEHTHUN PU3NK Y Cy4acHUX YMO-
Bax HabyBae BaXXfMBOro 3HayeHHsl. KOHKYPEHTHUA PU3UK Y AisnbHOCTI
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CTpaxoBUX KOMMaHIN € BaXXNMBUM acCrnekToM, SKUM BNSIMBAE Ha IXHIO Npu-
OYyTKOBICTb, PUHKOBY MO3WULi0 Ta cTpaTerito po3BuTky. OcobnmeBo Len pu-
3MK NiABULLYETBECSA B YMOBaX 3pOCTaHHS KOHKYPEHLiT. 3 NOSIBOKO HOBUX rpa-
BUIB Ha PUHKY, BKIOYaO4M cTapTanu Ta iHHOBaLiMHI KOMNaHiT, TpaguuivHi
CTpaxoBi KOMMNaHil MOXYTb CTMKATUCA 3i 3POCTAaHHAM KOHKypeHuil. Y
LUbOMY BUNALKY KOHKYPEHTHUIA PU3UK MEPETBOPKOETLCA HA LIIHOBY KOHKY-
PEHLII0 | MOXe NPU3BECTU 0 3HWKEHHA NPEMIN, WO, B CBOKO Yepry, MOXe
HeraTUBHO BMNIIMHYTU Ha PiHAHCOBI pes3ynbTaTtM CTPaxoBUX KOMMAHIMN.
OTxXe CTpaxoBUKMN B KOHKYPEHTHUX YMOBaXxX NOBWUHHI TpumMatu b6anaHc mix
KOHKYPEHTOCNPOMOXHUMMU LiiHaMK Ta 3abe3nevyeHHAM NpubyTKOBOCTI.

Baromun BNfvB Ha KOHKYPEHLUiO 34iINCHI0E undpoBa TpaHcdopma-
Ui, 30KpemMa BrpoBaKEHHSA LMpoBux nnatdopm, aHaniTMkM gaHux T1a
LUTYYHOrO iHTENEKTY, AKa 3MiHIOE npasuna rpyn Ha puHky [5]. KomnaHii, ski
He BCTUraloTb afanTyBaTUCS LO HOBUX TEXHOMOTNIN, MOXYTb BTPATUTN KOH-
KypeHTHi nepeBaru. Takox HeobxigHO BY4acHO pearyBaTtu Ha BUMOIM CMoO-
XunadiB cTpaxoBux nocnyr. CyyacHi cnoxmsadi ctaloTb Ginbl BUMOIU-
BUMM N 0Bi3HAHUMN. BOHW OYiKyOTb NepcoHaniaoBaHUX MOCIyr, LWBUOKOIO
obcnyroByBaHHs Ta Npo30opocTi. CTpaxoBi KOMNaHii, Ski He BignoBigalTb
LIMM OYiKyBaHHAM i He BCTUraloTb 3@ 3MiHOK CMOXMBYNX YynogobaHb, pusn-
KYIOTb BTPATUTK KnieHTiB [9].

[10 TOro X KOHKYPEHTU MOXYTb BUKOPUCTOBYBATU HeraTuBHY iH(POp-
MaLito NpO CTpaxoBy KOMMaHIito Ans nigpuey 1i penyTtauii. Lle moxe snnu-
HYTW Ha OOBIpPY KNIEHTIB i IXHIN BUBIp HA KOPUCTb iHLWNX CTPaxXOBWUKIB.
Tomy HeobxiaHO BpaxoByBaTH, WO B KOHKYPEHTHUX YMOBaX € 3Ha4Hi pe-
nyTauivHi pusmnku.

HOBI KOHKYPEHTHI YMOBU MOXYTb CTBOPUTU | 3MiHWN B 3aKOHOOABCTBI.
Hanpuknapg, HOBi npaBuna MOXyTb NONErwnTn BUXig Ha pUHOK AN HOBUX
y4yacHUKiB abo 3MiHUTN BUMOIM 0 Kanitany, Wo BNiMHE Ha KOHKYpPEeHTHEe
cepefoBuLLE.

KoHKypeHLUis MoXe TakoX NPOoSBMATUCH 4Yepes3 MnapTHepCTBa MiX
CTPaxoBUMM KOMMaHiAMX Ta iHWWMK cyb’ekTamn (Hanpuknag, 6aHKiBCb-
KMMK ycTaHOBamMu abo TeXHOMOrYHUMM KOMMNaHisgsmu). Taki anbsHCU Mo-
XYTb MigBULLLYBATN KOHKYPEHTOCMPOMOXHICTb YHAaCHUKIB | 04HOYaCHO 3Mi-
HIOBaTU KOHKYpPEHTHe cepefoBuLLe Ha (PiHaHCOBOMY PUHKY B Linomy [8].

Taknm YnHoM, ona e(PeKTUBHOro ynpaBniHHA KOHKYPEHTHUM PU3NKOM
CTpaxoBi KOMMaHil MOBWHHI MOCTIMHO aHanisyBaTu PUHKOBY CUTYyaLito,
BNpOBaAXXyBaTK iHHOBAU,iT, NokpaLlyBaTu 06CnyroByBaHHA KIiEHTIB | aga-
ATyBaTW CBOI CTpaTeril BiANOBIAHO 40 3MiH Y 30BHILLHBbOMY CepefOBMULL.
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B ymoBax petopmyBaHHA oOpraHiB Harnsgy 3a CTpaxoBUM PUHKOM
CYTTEBO 3pOCTaAE PU3UK PETYNATOPHUX 3MiH Y CTPaxoBOMY CerMeHTi. 3MiHa
3aKOHOOaBCTBA MOXE CYTTEBO BIMNMHYTU Ha OiANbHICTbL CTPaxoBUX KOMMa-
HIN Yy KiNbKOX acnekTax. HoBi 3aKOHM MOXYTb BBOAUTU HOBI BUMOIM 0 Ka-
nitany, pesepsiB abo 3BITHOCTI, LLIO 3MYLLY€E CTpaxoBi KOMNaHil aganTysaTu
CBOI (piHaHcoBI cTpaTeril. 3MiHXN B 3aKOHOAABCTBI MOXYTb NPU3BECTU A0
NOsIBU HOBUX BUAIB CTpaxyBaHHs abo ckacyBaHHS iCHYHOUMX. AKLO HOBI
3aKOHW CMpOLLYIOTb BUXi4 HA PUHOK ANl HOBUX rpaBsuiB, ue Moxe 36inb-
LUMTN KOHKYPEHLIitO, L0 BNSIVHE Ha LiHW N YMOBW CTpaxyBaHHSA. 3MiHU B
3aKOHOOABCTBI MOXYTb MOKpALWUTM 3aXMCT NpaB CMoOXuBadiB, WO MOXe
Npu3BecTn A0 36inblUeHHS O0BipM A0 CTPaxoBUX KOMMAaHIN, ane TakoX i
00 36inblUeHHs BiANOBIAANbHOCTI ANA HUX. Y pesynbTaTi Lue MoXe Bnnu-
HYTW Ha KiNbKICTb CY4OBWUX MO30BIB MPOTU CTPaxoBUX KOMMNaHIN, WO NO3Ha-
YUTbCHA HEraTMBHO Ha X PiHAHCOBUX pe3yrnbTaTax. 3aKOHO4ABCTBO MOXe
cTUMyntoBaTn abo obmexyBaTn BUKOPUCTAHHA HOBUX TEXHOMOTIN, Taknx
K LUTYYHUI iHTEeNeKT abo BriokyerH y npouecax ctpaxyBaHHs [3].

Ak npaBMNO 3akoHo4aBYi 3MiHW NPM3BOAATL A0 HeobXigHOCTI agan-
Tauil 6isHec-mogenen cTpaxoBMX KOMMaHiM A0 HOBUX BMMOT, LLO MOXe
BKINOYATM 3MiHY NpoayKTOBOro noptdens abo BnpoBagKEHHA HOBUX TEX-
Hosorin. HeBUKOHaHHA HOBUX 3aKOHO4ABYMX BUMOT MOXE HeraTMBHO Nos-
Ha4YMTUCA Ha penyTauil CTpaxoBMX KOMMNaHiK, WO MOXe Mnpu3BecTu OO
BTpaTW AOBIpWU i KNIEHTIB.

Taknm YMHOM, pU3KNK 3MiHN 3aKOHO4ABCTBA B Cy4YaCHUX YMOBaX OyXe
BUCOKUWM | Ma€ 3HaAYHMN BNSIMB Ha AiANbHICTb CTpaxoBuX KoMnaHin. Llen
PU3MK € BaXXNUBUM (paKTOPOM, AKNIN MOXE CYTTEBO BMNIIMHYTU Ha cTparTerii,
onepavii Ta oiHaHCOBI pe3yrnbTaT CTPaxoBUX KOMMaHIN.

CTtpaxosi KoMnaHil po3MiLLytOTb CBOI pe3epBU N IHBECTYIOTb 3HaYHI
KOLUTW AN oTpMMaHHs goxony. HectabinbHicTb oiHAHCOBMX PUHKIB, 3MiHU
NMPOLIEHTHMUX CTaBOK Ta IHWI (pakTopu MOXYTb HeraTMBHO BMJIMHYTU Ha
NPUBYTKOBICTb TXHIX iIHBECTULIN. IHBECTULIMHMIA PU3KK ANSA CTPAXOBOI KOM-
naHil NPOABNAETLCA Yepes pi3Hi hakTopu, SKi MOXYTb BNIIMHYTU Ha Ti (i-
HaHCOBMIM CTaH Ta 34aTHICTb BMKOHYBaTK 3000B'A3aHHS nNepen cTpaxyBa-
NbHUKaMKW. BHyTpilWWHE ynpaBniHHA pO3MilLEHHAM pe3epBiB Moxe OyTu
pKepenom pusnky. HenpasunbHi pilleHHA Woao po3noainy akTueis abo
BUBOPY iHBECTULIN MOXYTb NPU3BECTN 4O (piHAHCOBUX BTpaT.

3MiHKM Ha (biHAHCOBUX PUHKaX, TaKi SIK KONMMBAHHS LjiH Ha akuil, obnirauil
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abo HepyxoMiCTb, MOXYTb BMMHYTM Ha BapTICTb IHBECTULIN KOMMaHIl.
AKuwlo cnocTtepiraeTbCa HeratMBHa guMHaMKa Ha POHOOBOMY PUHKY, Le
MO>Xe€ MPU3BECTU OO0 3HAYHUX BTPAT | AKLO KOHTPAreHT He 3MOXYTb BUKO-
HaTW cBOI (piHaHCOBI 30060B'sA3aHHS, TO e MOXe NpuU3BeCTn A0 hiHAHCOBUX
BTpaT CTpaxoBuKa. 3 YaCOM iHBECTULIT MOXYTb OyTU MEHLL NiKBIGHUMU, HIXK
OuiKyBasnocs, Lo YCKNagHIe iX npogax y pasi notpebu. Lle ocobnmeo Ba-
XIMMBO B CUTYaUiAX, KONM KOMMaHig NoBMHHa TEPMIHOBO BUKOHATU CBOI 30-
boB'A3aHHS. IHBECTULiI B pearibHUN CEKTOP E€KOHOMIKN TEX MOXYTb OyTu
BinbL PU3NKOBUMU Yepes crneumdiyHi hakTopu, Taki SK eKOHOMIYHI LMKIK
abo perynaTopHi 3MiHW. 3MiHM B 3aKOHOLABCTBI Ta PerynaTopHin nonituu;
BM/IMBAOTb HA MOXITMBOCTI IHBECTYBaHHA Ta BUMOIM A0 Kanitany, Lo MoXe
oOMeXnTn cTparteril iHBeCTyBaHHS CTPaxOBUX KOMMAHIMN.

Taknm YnHoMm, ansg epekTMBHOro ynpaeniHHA iIHBECTULIMHUM PU3NKOM
CTpaxoBUM KOMMaHisIM HeObXigHO NMPOBOAUTU AeTarilbHUW aHani3 PUHKY,
aneepcudikysaTu CBi NopTenib akTUBIB, BUKOPUCTOBYBaTU (PIHAHCOBI
AepvBaTBN 0N XeO)KyBaHHA pU3UKIB Ta AOTPUMYBATMUCS NPUHLUKUNIB Y-
paBIliHHA pPU3NKaMu.

BoeHHi aii, ekoHOMi4YHa HecTabinbHICTb, BUCOKUM piBEHb iHNALIT abo
NONITUYHI KPU3WN HEraTUBHO BMJIMBAKOTb HA MMaTOCMPOMOXHICTb KITIEHTIB |,
BiANOBIAHO, HA PiHAHCOBI pe3ynbTaTu CTPaxoBMX KoOMMNaHin. MakpoeKoHo-
MiYHi PU3MKN MOXYTb CYTTEBO BMIMBATU Ha LIANbHICTb CTPaXOBUX KOMMa-
Hin, OCKifnbKM BOHM 6e3nocepeHbOo NoB'a3aHi 3 ymoBaMu BeeHHS BisHecy,
NoBediHKOK CMoXMBadiB Ta 3aranbHOK (PiHAHCOBO-EKOHOMIYHOK CUTya-
Lieto B KpalHi.

BoeHHUM cTaH Ta eKOHOMIYHAa HecTabiNbHICTb NPU3BOAATL TaKoX A0
3MEHLLUEHHA NonuTy Ha cTpaxosi nocnyru. Cnoxusadi CKOpoYyloTb BU-
TpaTn Ha CTpaxyBaHHS, BBaXKako4ym MOro HEMPIOPUTETHUM Y CKINaLHUX eKO-
HOMIYHMX ymMoBax. MakpoOeKOHOMIYHI YAHHWUKKN BMAMBaKOTbL Ha Aemorpadi-
YHi 3MiHM, SAKI NPOABMATECA B 3MiHI  gemorpadiyHOl  CTPYKTypU
HaceneHH4d (CTapiHHA HaceneHHs, 3poCcTaHHS Mirpauii ToLO), WO BNAMBaE
Ha NOMWUT Ha Pi3Hi BUAM CTpaxyBaHHA. 3MiHM B couianbHMX LiHHOCTAX Ta
noBeAdiHUi CNoXMBaYiB MOXYTb BMAVHYTM Ha BUBIp CTpaxoBUX MPOAYKTIB.
PiBeHb (biHAHCOBOT rPaMOTHOCTI CNOXMBaYiB TaKOX BMNSIMBAE Ha NOMUT Ha
CTpaxoBi NpoAyKTU. HM3bknin piBeHb pO3yMiHHA BaXXITMBOCTI CTpaxyBaHHA
MOXe MPU3BECTM 4O MEHLLOro NonuTy Ha ui nocnyru [9].
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MakpoeKkOHOMIYHI pU3NKKN NOoB'sA3aHi 3 rmodanbHUMK enigemismm Mo-
XYTb CYTTEBO 3MIHUTU NaHawadgT CTpaxyBaHHA, Npu3Boaaym ao 36inb-
LUEHHSA BUTPAT Ha MeguyHe CTpaxyBaHHSA Ta 3MiHM B YMOBax CTPaxoBWUX
nonicie. Bucokun piseHb 6e3pobiTTa MoXxe NPU3BEeCTM A0 3MEHLLEHHS Ki-
NbKOCTI 3acTpaxoBaHMX OCi6 i 3MEHLUEHHS HaOXOOKEHb Bi CTpaxoBUX
BHeckKiB. Lle Moxe HeratMBHO BMANHYTU Ha (piHaHCOBY CTabiNbHICTbL KOM-
naHil. MakpOEeKOHOMIYHI PU3MKN MOXYTb NMPU3BECTU A0 30iNbLUEHHA KOH-
KYPEHLUil Ha PUHKY CTpaxyBaHHS, OCKINIbKN HOBI KOMMaHIil MOXYTb BXOAUTU
Ha PUHOK abo iCHytO4i KOMMaHiT MOXYTb 3MiHIOBATW CBOI cTpaTerii Anga 3a-
NYYEHHS KITEHTIB.

TaknM 4YMHOM, BpaxyBaHHA MaKPOEKOHOMIYHUX PU3UKIB MOBUHHO
cTaTu BaXJIMBUM acrnekToM CTpaTeriyHoro nfaHyBaHHSA 4N CTPaxoOBUKIB.
Lle BKntoYae MOHITOPUHI coLUianbHO-eKOHOMIYHUX TEHAEHUIN, aganTtauito
NpOAYKTIB i MOCMyr 40 3MiHIOBaHMX YMOB, a TakOX po3pobKy cTparerin ans
3MEHLUEHHA PU3MKIB i MaKCUMi3aLlil MOXITMBOCTEN.

Baxnneumun anga ctpaxoBux KOMMAHIN € TaKoX penyTauinHi pUsnKu.
HeratmBHi Biarykmn knieHTiB, ckanganu abo npobnemn 3 Bunnaramm mo-
XYTb NPU3BECTN [0 BTpATU OOBIpU Ta penyTtau,il, Lo CBOE YEeprow Hera-
TUBHO BMNMHE Ha CTpaxoBui BidHec. AKLO KoOMNaHia cTae 06'ekToM Hera-
TMBHOI yBarn Yyepes ckaHganu, HeHaginHicTb abo noraHe 06cnyroByBaHHS,
Lie MOXe Npu3BeCTn A0 BiATOKY KNieHTiB. HeratneHa penyTtauis moxe 6e3-
nocepenHbO BANMHYTU Ha obcarn npogaxis. Cnoxmneadi MOXyTb obupaTtn
KOHKYPEHTIB 3 Kpallow penyTauieto, LWo Npu3BoguUTb 40 3MEHLUEHHS O0-
X0AiB KOMMaHil.

[ns BigHOBNEHHSA penyTauil KOMNaHil MOXYTb 3HAZ0BUTUCS 3HAYHI iH-
BecTuuil B MapkeTuHr i PR-komnaHii. Lle Moxe BKkrno4aTu peknamHi Kom-
naHii, 3MiHX B noniTuui o6cnyroByBaHHS KNIEHTIB Ta iHLWI 3axoaun, siki NoT-
pebytoTb PiHAHCOBUX pecypciB.

PenyTauiHi puamkn MoxyTb 6yTM NoB'sa3aHi 3 opuandHMMmn npobre-
MaMn, TaKMMK SIK NO30BM Bif, KIieHTIB abo perynsatopis, LLO MOXe npu3Be-
CTW A0 A04aTKOBUX BUTPAT Ha NpaBoBY AOMNOMOry Ta wTpadu.

[ns nybnidyHux KoMnaHi HeraTuBHa penyTauia MoXe NpuM3BecTu 4o
nagiHHS BapTOCTI akuin. IHBeCTOpn MOXYTb BTpaTUTU A0BIPY 40 KOMMaHIl,
LLIO HEraTUBHO BNJIMHE Ha 1 PiIHAHCOBI MNOKa3HUKK. AK HAcnigok, ue Moxe
YCKNagHUTK criBnpauto 3 napTHepamu, noctadanbHUKaMn Ta iHWWUMK 3a-
LiKaBfTIEHMMM CTOPOHaAMM, a TaKOX MOXKE NPU3BECTU 4O BTpATK cTpaTeriy-
HUX anbsaHCIB | MOXNUBOCTEN ANst PO3BUTKY BisHecy.
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PenyTauivHi pusmkn MOXyTb TaKOX BNINHYTU HA BHYTPILLHIO KYNbTYpY
KoMnaHii. HeraTuBHUI iMigX MOXe 3HM3UTM MOTUBALLIKO NpauiBHUKIB, Npn-
3BeCTU O NIMHHOCTI KagpiB i yCKnagHUTU 3anyyYyeHHs HOBUX TanaHTiB.

CtpaxoBi koMnMaHil nignaratTe CYBOPOMY PErynsaTopHOMY KOHT-
posito. HeratueHi nogil MOXyTb Npu3BecTn 0 36inbleHHsA yBaru 3 OOKy
perynatopis, WO MOXe BUMaraTu 0O4ATKOBMX BUTPAT Ha BiANOBIOHICTb
BUMOram. Y pesynsraTti pusnkn penyTtauil MOXYTb CYyTTEBO BMIIMHYTU Ha
DIANbHICTb CTPaxoBUX KOMMaHIN, OCKINbKX penyTauis € OOQHUM i3 KITH40-
BUX aKTMBIB Yy Uil ranyasi.

Taknm YMHOM, ynpaeniHHA penyTauiitHUMu pu3MkamMmun € BaXXnNnMBuUM ac-
NeKToM cTparTeril CTpaxoBux KOMMaHin. Lle Bkroyae MOHITOPUHT rpomMag-
CbKOI YMKW, aKTUBHE YNpaBniHHA KPpU30BUMU CUTYaLisMn, 3abe3neyeHHs
BMCOKOI SIKOCTi 0OCIyroByBaHHS KIiEHTIB Ta BiAKPUTY KOMYHiKau,ito 3i BCima
3auikaBrieHMMU CTOPOHaMM.

BucHoBKuM i npono3uuii. CuctematmnyHe ynpasriHHA puankamu gono-
Marae BuABUTK cnabki micus B 6isHec-npouecax i onTumisyBaTh ix, WO nia-
BULLIYE 3ararnbHy e(PeKTUBHICTb KoMNaHil. HeHaainHe ynpasriHHA pu3rkamm
MOXe NPU3BECTU 4O BTpATU JOBIpKU 3 BOKY KNIEHTIB Ta NapTHepIB, a NO3nTn-
BHa penyTauisi € BaXMBMM aKTMBOM 41151 Byab-sKOi CTPaxoBoi KOMMaHii.

3 ornagy Ha BCi pU3MKM B Cy4acHUX YMOBaXx, CTpPaxoBi KOMMaHil B Yk-
paiHi NOBUHHI aKTUBHO YNpaBnAaTM HAMU Ta adanTyBaTUCs 40 3MiHIOBAHOIoO
cepenosuLLa Ansa 3abesneyvyeHHst CBoel piHaHCOBOI 6e3nekn Ta ctabinbHoO-
cTi. [Mpn ybOMy Ha cy4YacHOMY €Tari CTpaxoBMM KOMMaHiAM HeoOXigHOo
0CcobnMBO BpaxoByBaTW BMNMB BOEHHUX i HA CTPAXOBUN PUHOK, CYTTEBI
3MiHWN Yy 3aKOHOAABCTBI, a TaKOX HEODXigHICTb BNPOBaMKEHHA LIMAOPOBUX
TEXHOMOriM Ta LWTYYHOrO iHTENMEKTY Y CTpaxyBaHHS, WO 3MiHIOE crnocobu
B3aeMOZil 3i cnoxmBadamm cTpaxoBux nocnyr. MNpu ubomy HeobxigHoO Bpa-
XOBYBaTH, WO Ti XX camMi YUHHUKWN BMNSIMBAKOTb Ha NOSABY Pi3HUX PUSKKIB, YAM
NOCUMIOKOTD X BMSIUB.
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RISKS OF INSURANCE COMPANIES IN MODERN CONDITIONS

Abstract. In the article, the system of risks that accompany activities of insurance com-
panies in modern conditions is reveled, and their characteristic is provided. The most important
risks include as follows: unforeseen losses, operational risk, liquidity risk, regulatory risk,
changes in legislation, macroeconomic risk, competitive risk, competitive risk, investment risk,
reputational risk. The risk of unexpected losses arises from unforeseen events that have not
been taken into account in their models of risk management. These may include natural dis-
asters, epidemics, warfare or other emergencies that result in significant losses. Liquidity risk
for insurance companies is the possibility that the company will not be able to meet its financial
obligations within a certain period of time without significant losses. This can happen for many
reasons. As supervisory authorities of the insurance market are being reformed, the risk of
regulatory changes in the insurance segment is growing significantly. Changes in legislation
can have a significant impact on insurance companies in several ways. The competitive risk is
becoming increasingly important in today’s environment. The competitive risk in insurance
companies is an important aspect that affects their profitability, market position and the devel-
opment strategy. Macroeconomic risks that are associated with global pandemics could signif-
icantly change the insurance landscape, leading to higher health insurance costs and changes
in terms of the insurance policy. Insurance companies place their reserves and invest heavily
to generate income. Therefore, the investment risks for insurance companies is manifested
through various factors that may affect its financial position and the ability to fulfil its obligations
to policyholders. Reputational risks are also important for insurance companies. Negative cus-
tomers’ feedback, scandals or problems with payment can lead to the loss of trust and reputa-
tion, which in turn can have a negative impact on the insurance business.

Given these risks, insurance companies in Ukraine must actively manage their risks and
adapt to the changing environment to ensure their financial security and stability.

Keywords: risk; insurance companies; risk management; risk assessment; financial
stability; risk of loss; operational risk; liquidity risk; competition.
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